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THE MONEY MARKET. 


THERE is not much alteration to be noted in the rates for 
discounts this week, but they are, if anything, a shade 
firmer. Three months’ best bills were taken yesterday at 
34 per cent. The supply of bills of this class is rather 
better than that of trade bills, but of neither description is 
it large. The amount of money seeking employment also 
appears to be small, business being conducted on a eon- 
tracted basis, dependent on the slackness of trade. While 
there is some anticipation of higher rates for money next week, 
there is also an expectation of easier money in the early part 
of July. This movement will be greatly influenced by the 
extent of the borrowings at the Bank at the end of the half- 
year. There is an impression, based partly on the fact of 
the Indian Government having recently sold its bills and 
telegraphic transfers more readily, that it would 
not in consequence require to call in the amounts which it 
usually lends. But though a large amount of bills and 
telegraphic transfers have recently been disposed of, and at 
fractionally better prices, there is no reason why the usual 
amount, about 1,800,0007 or 1,900,000/, which falls due on 
the Ist July, in payments principally of Indian Railway 
guaranteed dividends, should not be withdrawn from the 
market in the usual manner. And as the ordinary 
financial requirements at the end of the half-year 
will doubtless recur as they generally do, there 
seems a great probability that the usual arrangements will 
be followed. Brokers will, however, avoid having recourse 
to the Bank as much as they can now, as the being fixed to 
take what they borrow for ten days at least is, naturally, 
not palatable to them. 

These remarks refer to the internal condition of the 
money market. With respect to other influences, the 
statement of rates of exchange given below shows that with- 
out exception these are less favourable to us this week than 
last. The difference between our market rates for discount 
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upward movement in the foreign exchanges ‘will not 
only check the further influx of gold, but it has caused 
some of the foreign houses to send forward bills 
for discount, and within the last few days several 
American houses have also been discounting their 60- 
day bills rather freely. This shows their expectation as 
to the future movements of the market, and that this was 
the cheapest method of providing for their half-yearly re- 
quirements. It is now clear, that unless the effective market 
rate here becomes higher, which scarcely seems immediately 
likely, we shall not find that more gold is attracted to this 
country from abroad. The 4 per cent. Bank rate has been 
effectual in drawing here 758,000/ within the last six 
weeks, and the reserve is now 12,700,000/. The reserve, 
after the third week of June, usually begins to fall away, 
owing to the demands which continue till the autumn, The 
comparison between this year and the two preceding is as 
follows :-- 
Bank of ENGLAND RESERVE. 


£ 
ED so vcisivesuccsnmitsccnvsseaenuiainaneen 12,700,000 
SOREN TER 6. knot casa bendagaho thcinnn cadpabaeieas 14,500,000 
SE URINE IEE, . sicirncusiigtngnvaghigwesmiotanecueinneses 16,300,000 


In both the years 1881 and 1882, the Bank had to place 
its rate at 5 per cent. before the year closed. The difference 
between the amount of the reserve in this year and those 
just referred to is not reassuring ; but it may fairly be hoped 
that if the Bank continues the policy it followed when it 
raised its rate moderately in the month of May, it may be 
able to avoid an extreme rate in the autumn. 


Bank Rate and MARKET Rare. 


AFort- | Three | A Month 
night Ago. Weeks Ago Ago. 





Yesterday. | Last Week. 





ie % or ee i, 
Bank rate......, 4 | 4 | 4 | 4 4 
Market rate... 345 | 34 34 38 38 
Lonpon MARKET Rate Compared with ForeEIGN Market Rares. 
(+ above : — below.) 


A Fort- | Three | A Month 


night Ago. | Weeks Ago. | Ago. 





| Yesterday. | Last Week. 
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core % % % % % 
With Paris ......... + 3 + } + 1 + 1 | + ar 
TT ee — t + # > + + 1 
» Amsterdam “ + 3 even. -- —, 2 
» New York | | 
_calimoney + 1 | + + 1§ + 2 + 22 
Rates of EXcHance. 
| | | | 
A Fort- | Three A Month 
| Yesterday. Last Week. night Ago. Weeks Ago. Ago. 


| 
_ 


Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 


France ................ 3 forus | 8} forus | 3 for us 2}forus | 2 for us 
Ge iF cm emaenss 4 for us 5 for us | 4 forus | 4 forus 4 for us 
Holland ............ 3} for us 4 for us | 4 forus | 3 forus | 2} for us 
New York ......... | 3 forus | 4} for us | 4}forus | 3} for us 2 for us 








THE CORRUPT PRACTICES BILL. 


Tue progress of business in the House of Commons during 
the present week has been far from satisfactory. It must 
be assumed that the Government had before them some 
evidence which has not been disclosed to the public when 
they arrived at their decision to give precedence to the 
Corrupt Practices Bill. It is difficult for outside observers 
to gauge the average opinion of the House of Commons, 
but it is impossible not to doubt the wisdom of the course 
which Ministers have adopted. The Agricultural Holdings 
Bill is a measure which no party in the House was interested 
in opposing, which presented comparatively few opportunities 
for obstruction, and which from its subject matter ought, in 
justice to the House of Lords, whose members it so directly 
j affects, to be remitted to them at a time when it can be 
fully and deliberately considered. The Corrupt Prac 
Bill, on the other hand, bristles with controversial points 
affords the amplest scope for the dilatory tactics in which 
Mr Parnell and _ his following are so proficient, and 


tices 


;when once amended and settled by the House of 
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‘lis also less, and this accounts for the alteration. The | Commons, wauld excite little interest: ¢ 









any discussion in the Upper Chamber 
cumstances, considerations of poli ' 


and provok 
a 





to suggest that the first place should buen! seem | 
cultural Bill. Nor do we think that the chan the Agr. ns 
both measures would have been any worse tha ne : cee | ; rel 

rocedure had been pursued.” The Agriculinet ois | . 
pr pursue he Agricultural Holdina: |! kind 
Bill, whose fortunes are now, to say the leas Olding | lutel 
dubious, would certainly have been passed : a ey i Th 
as partly through the weariness of the House. pice ] | time 
the absence of Members, obstruction always tends tober | | offen 
less vigorous and persistent as the Session draws toad md | of eo 
the Corrupt Practices Bill would in all probability he | sent 
been allowed a smoother and more rapid course - a cand 
seems likely to enjoy. ul | the | 

It would doubtless be unfair to stigmatic : ]| year 
tionally obstructive the minute and won critics who 
to which the earlier clauses of the Corrupt aa | | Var 
Bill are being subjected. This part of the eae | this 
consists of a number of severely penal provisions, er 4 re 
would be in the highest degree inexpedient that the law The 
should be strengthened beyond! the real necessities of the | | cv 
case in obedience to the creditable, but undiseriminating | ln 
impulses of a virtuous sentiment. At the same time, it | |i 


must be remembered that the Bill contained sixty-seven 
clauses and five schedules, ani there are comparatively few. 
of its provisions which can be reasonably expected to escape | 
without debate. As the House, after devoting several days 
to the Committee, is at present engaged on the fourth 
clause, a simple calculation will show that, unless there isa 
very marked acceleration in the rate of progress, which can 
only result from a rigorous curtailment of unnecessary | 
speeches, the prospects of the measure are gloomy in the | 
extreme. The chief subjects of debt» during the week | 
have been two—the definition of “ undue influence,” and | 
the disqualification of candidates proved to be directly or | 
indirectly guilty of corruption. The Bill, as originally 

drawn, adopted the phrase “undue influence” without | 
explaining it, and as the meaning of the words in this con- | 
nection has been amply expounded by repeated judicial 
interpretations, the English and Scotch Members would | 
have been content to leave them as they stood. Mr Parnell | 
and his party, who have never forgotten or forgiven the | 
late Mr Justice Keogh’s celebrated judgment in the Galway | 
case, were not so easily satisfied. They were determined, if | 
possible, to limit the view which was taken in that case of | 
the unlawfulness of employing spiritual influences for 
political purposes. The Attorney-General went so far in | 
the way of concession as to insert a definition of undue |} 
influence, which, for this purpose, is explained to be the in- | 
fliction, or threatening to inflict, any temporal or spiritual 
injury upon any person in order to induce him to vote or |) 
abstain from voting. The effect of this 1s va | 
minister of religion may espouse the cause of a particular 
candidate and recommend his claims from the pulpit, bat i 
may not threaten the congregation with spiritual a | 
in this world or the next if they refuse to vote for bum. | 
There was some controversy as to whether the new 5 | 
tion differed in any material respect from the existing tl 
and the better opinion appears to be that it does not. i 
any rate, it failed to content Mr Parnell, who a: ; 

add a proviso restricting “spiritual injury” to orn t 
priestly censure, such as excommunication or the re ve 4 
the sacrament. ‘The House rejected this ay | 
majority of seven toone. The truthis, that if wr ‘Jeri | 
limited to Great Britain, where the intrusion yp | 
influence into the sphere of politics has always pear nse. 
and becomes every year rarer in occurrence an m might | 
nificant in effect, all reference to spiritual — , right 
safely have been excluded. The Irish Members aa a | 
in saying that the doctrine of spiritual inaction pecil | 
developed by the Irish judges, and waspreserv that it is n0 
benefit of Ireland. We are by no means sure” following | 
a doctrine of which some of Mr Parnells | 
will be glad to take advantage after the nes 6% 4s 
tion. At any rate, it is one which 1s - Ase ould be | 
necessary for freedom of election in Ire : smprobable | 
in Italy, if the removal of the Papal veto—9 1 pall elections | 
event in view of the result of the recent ora ara) place | 
in Rome—enabled the clericals to take oe nell’s amend | 
in the political life of the country. Mr Par 
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| and with their eyes open, to illegitimate practices ; and, so 


| the candidate is forbidden to do himself. But care must be 


by a 
‘Past history, wil) “oi of freedom from his father’s 
‘in his hand the lente Pp absolute, and will hold| pew and carefully-thought out expedients. All these 
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a ndered the prohibition of priestly dicta- | freely than his father, and will be, in fact, more powerful ; 


would have re 





ment 






her nugatory. Where the conditions are favour- | yet no one in Germany appears to know with any certainty 


tion — nal intimidation, it is idle to forbid two or three | how he will use his power. The Prussian system has kept | 


able to spin t obvious and least subtle forms ; and it must him almost entirely out of public life, and his influence on 
only of its ot that in a country like Ireland this is a | affairs, though believed to be considerable, has always been 
vee ‘nfluence against which the ballot gives abso- | exercised in secret. He has never been Regent, and 
kine or w 3 


ata. although he was for a short time adlatus of the 
lutely no PFO tion, upon which an inordinate amount of | Emperor, and virtually gave all orders in his name, 
The other eal relates to the disqualification of | he specially pledged himself to take no_ initiative, 
time has rae ae The third clause deals with the case | and to adhere as closely as was possible to his father’s 
same ia committed with the knowledge and con- | policy. His individual character is therefore not known ; 
of corrupt aie di date himself. The penalty imposed on the | and though he is believed by most Germans to be a Liberal, 
ee ee threefold —paepetual disqualification to sit for | many others shake their heads, and affirm that he is only 
ae ‘a question, exclusion from Parliament for seven | Liberal as a Crown Prince is; that once Emperor, and sur- 
the zi : 





and the various disabilities which belong to a person rounded by the influences which press on sovereigns, he will | 
years, F 
































show himself a true Hohenzollern, and carry out the family 
Various attempts were made to water down the severity of | policy without scruple. That is to say, he will be essentially 
meget and it is gratifying to record that they were | a military monarch, relying in the last resort on force, 
5 WV US e . . . - 
cuell and successfully resisted by the Government. | jealous of authority, and more disposed to make Germany 
There is here no question of constructive guilt ; the punish- | great than to make her people contented in her greatness. 


nent is expressly confined to candidates who resort wilfully, | 7+ is impossible to discern the true nature of a character 
so carefully concealed, but it is possible to put together a few 
facts from which a little light may be obtained. It isknown, 
for example, that the Crown Prince, though devoted to 
Germany, has in foreign policy always been moderate; that 
he dreads the enmities excited by conquest; that he 
regretted the ultimate arrangement with France, as tending 
to make a war of revenge too certain, and therefore to com- 
pel exhausting war preparations, and that he would gladly 
accept any honourable compromise which would reduce the 
rae ieee strain. He would, it is said, have kept Alsace, but not 
taken not to push the principle of representative liability so | | 5rraine. He is not fond of war for its own sake, nor does 
far that the sense of justice will be offended, and the law |), delight in those military shows which have pleased the 
discredited. The Government, in their zeal for the former | ya yyior monarchs in all ages, and have been to his father a 
of these objects, seem to us to have too much lost sight of | .,ecial delight and occupation, He is likely to regard his 
the latter. We agree with the Attorney-General that it army rather as a resource than as an instrument, and to be 
would be dangerous and inexpedient to get rid of the diffi- | more solicitous to carry his wishes by dignified negotiation, 
culty by attempting an exhaustive definition of the term | }, <q upon the impression of his power, than by campaigns. 
agency. Themoment such a definition takes its place in the | tis foreign policy should therefore be strong, but peaceful, 
Statute-book, the ingenuity of astute practitioners will seek, | which means, as affairs now stand, that it should be directed 
and will, doubtless, in time discover, a means of evading it.| ther to keeping up the great alliance of Central 


But the amendment of Mr H. Fowler, which substantially E : : 
nae : : urope, which guarantees peace, than to any foreign 
embodies Lord Bramwell’s view, and which relieves a can-| adventure whatever. If he attempted one, it would 


didate from personal disqualification when he is proved both probably be against Russia rather than France, 


tohave done all in his power to prevent corruption and not he sharing the anti-Slavonic feeling of Germany. and bein 
tap: 2 ~ It, appears to us to be a just and reason- | jitt}e attrected, as his father is, by the ae claims of 
ution of the problem. the Russian dynasty, which he thinks inconsistent with 
modern circumstances; but he is likely to avoid one 
altogether, the more so because he will not be surrounded 
by his father’s group of men. They are growing old like 
his father, and they are sure to be sorely pressed by the men 
of the next generation who have stood around the Crown 
Prince all his life, and who have won his confidence. These 
latter may care to make reputations, but ‘they are none 
who has commanded arm; , of them young, and all of them have lived to feel the strain 
maiadliiees nded armies, and in the course of nature he | of the military system which the old Emperor so sedulously 
me immediately, as politicians count time, arrive keeps up. Moreover, the Crown Prince, if not so “English” 
at the highest position on the Continent. He will|as some have considered him—the English constitutional 
¢ Emperor of Germany at a time when the effect of the | Compromises always striking Continentals as more or less 
victories which made th i : irrational—is, undoubtedly, very “modern.” In spite of 

the e the Empire has not died away, when|).._._- d absti f snterf : bli —s 
army which defeated Austria and F ‘still his rigid abstinence from interference in public affairs, he 
wubroken, and wh = rance 18 still! has once or twice betrayed publicly his impatience of the 
readin When the power of the Throne, though | old orthodoxy which still governs the Court, and his cer- 
Piles y attacked, has, on the whole, decidedly increased. | tainty that the administration must be brought into closer 
Bismarck has not. carried his internal meas but | harmony with modern ideas. He is understood to deprecate 
he has, to a remarkable de d eee strongly all religious quarrels, not from the pious, but from 
Power of the great parties b on entroped the remsting the sceptical point of view, and to approve very heartily the 
and the E oe his introduction of universal | « Socialist ” projects, which it is hoped may soothe away 
new Bin xecutive was never so unfettered. The| some of the discontent of the lowest classes. That discon- 
hid Peror, liked by the people and trusted by the | tent strikes him as no passing phenomenon. The desperate 
% with the advantage of the hopes al ‘ted | attacks upon thrones so common of late years have made a 
new rej DoF ABATE. Coe deep impression upon his mind, and he has oxpressed to 

ign, eep Pp po ’ xp 

i eonfidants a conviction that this new danger mpst be met by 


limited, it is impossible to contend that it is a whit too 
strong. On the other hand, the 4th clause, which dis- 
qualified the innocent candidate for the corrupt acts of his 
agents, is one which in its present absolute form it is 
jificult to reconcile with justice or good policy. In this 
matter there are two ends which ought equally 
to be kept in view. It must, of course, be made im- 
possible to do indirectly by means of an agent that which 
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THE CROWN PRINCE OF GERMANY. 


i is no person in Europe of the same importance who 
is 0 little known as the Crown Prince of Germany. He 
“now aman in the later middle age, fifty-one years old, 


as ¢ peace and war. His alliances, | impulses, with that perception of the things left undone, 


‘and Ttaly “re on the permanent interests of Austria| Which always comes to Heirs-Apparent—who are the 


| Cncounter continue unbroken, while he will not natural depositaries of all loyal murmurings—will tend 
‘Tot be 4 nue Personal enmity in France, and will 


to make him attend to internal affairs, with a disposition to 


in th reconcile, if that be possible, the masses of the people to 


| Court of Russia, He ‘ame hampering relations to the|the Throne. In short, though not exactly a Liberal, 


— Will be able to move much more! more especially in the continental sense, Liberalism not 
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suiting kings, the Crown Prince is essentially politician 
rather than soldier, which his father never has been. That 
; is a great change, for it involves his having a policy of his 
‘ ie own, which must sooner or later clash with that of Prince 

£ Bismarck, who is too absolute and peremptory for any 
sovereign not mainly intent on certain grand external 
objects to bear with him for long. No politician on the 
throne will be so indifferent to opinion as he has been, or so 
disinclined to court Parliament, while leaving it a consider- 
able modicum of power. Circumstances will, of course, 


3 isa ass govern, and the next Emperor may falsify all calculations ; 
14% ; but he ought to be, on the whole, more addicted to peace 
Bet Bix 4 than his father, and less disinclined to become in internal 
nape 4 affairs what is known on the Continent as a Constitutional 
PELs ‘ ruler. That does not mean, as it does in England, a passive 


sovereign, but one who accepts Parliament as an exponent 
of opinion, and will choose Ministers who can in some degree 





keep terms with an elected majority. 
9 3 : THE POLICY OF REDUCING THE NATIONAL 
; DEBT. 
THE method of operation proposed to be employed by Mr 
| bee Childers in the reduction of the National Debt was com- 


mented on in the Economist of June 2nd and June 16th. 
| There is besides this technical point, which is one of very 
high interest, the further question of the policy of the 
reduction. On this a few general remarks may be advis- 
able. These will most suitably be commenced by recapitulat- 
ing the occasions on which the debt itself was built up. By 
far the greater part of the bulk of the National Debt of the 
country was incurred during the great struggle at the 
commencement of this century. It can hardly beheld now 
is 4 that any portion represents the obligations incurred for 
PETEEE tS public objects which were thought worthy of the corres- 
F ponding sacrifice, and have occurred since the great wars in 
question, such as the enfranchisement of the negro slaves 
in our West Indian Colonies. The cost of this and the debt 
incurred on account of the Crimean War have been liquidated 
for many years. Speaking broadly, two-thirds of the existing 
debt was accumulated during the life and death contest in 
which this country was plunged some ninety years since. 
Into the policy which dictated that contest, which continued 
it, and carried it on so long, there is now no need to enter. 
The existing generation of young men can scarcely form any 
adequate idea of its intensity. Men of middle age, but born 
long after the commencement of the long European peace, 
which was not seriously disturbed till the firing of the first 
cannon shot in the Crimea, can better appreciate the 
vehemence of the efforts which enabled this country to hold 
its own, and the bitterness of the privations which cast 
a shadow over the lives of the parents of many ofthem, Tradi- 
tions of the pinching economy familiar to them still linger, 
and connected with this the remembrance of taxation on almost 
every possible subject from which a revenue could be derived, 
on luxuries, on necessaries, on comforts, on the means of 
education, even on the appliances needful for healthy life. 

For many years after the long war ceased, it was scarcely 
possible to produce any impression on the enormous body 
of the debt. It was not till after the great bound of 
prosperity which followed on the adoption of Free-trade 
that any English Chancellor of the Exchequer found him- 
self in possession of a surplus sufficient to justify any large 
operation. Some efforts were, however, made. These 
have been increased recently. Without looking further 
‘back than the last twenty years, we find that the indebted- 
ness of the country has been reduced sixty or seventy 
millions, accordingly as we include the borrowing on account 
of the telegraphs pnrchase or not, during that time. 

A much more considerable diminution in the funded debt 
than this will result if the broad principle which underlies the 
proposals made by Mr Childers is adhered to, namely, that a 
large reduction is both necessary and desirable. As most 
persons will acquiesce in the operation being necessary if it 
can be shown to be desirable, it will be advisable now to 
explain this point more in detail. 

The amount of the funded debt has stood, in round 
figures, as follows during the last twenty years. Besides 
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this amount, there is the portion of th 
terminable annuities and the sitinded st Tepreente by 


for this purpose, to fix attenti Bat we wish 
funded debt alone. On on the amount of 1), 


Carita of UNREpEEMED Foxpep Desr 


Financial eae 

Years ending Amount. = Years mov ok 

3lst March. £ | 81st March Amonat 
eases 709,000,000 | 1872... saragk 
PE veces scrasc 709,000,000 1871 ae ee 
1880 ........... 410,000,000 | 1870 nro 
BEEN Sovicis keine 709,000,000 SD i. 2arad “ae 
SE Soon seseitieals 710,000,000 a. he 
MEE dese dcuks 712,000,000 a mae 
MO toecctets 713,000,000 | 1866 mn “ae 
1835 ....000....2. 723,000,000 «| 1865 tng 
DOO: fivnsidsntinis 723,000,000 1864 sgh gyn 
RR 727,000,000 a, 8 anaes 


* Alteration chiefly caused b 
into terminable annuities. 

t In 1864 the sum of 5,000,000 of the unredeemed f; 
was cancelled, and a terminable annuity created in lien ao 


These are very formidable figures. Still, the reduction in 
them has been very considerable, and they would present a 
very different aspect to the financier if, say 70,000,000 
or 80,000,000/, could be struck from them at one blow. N 
funded debt when not much above 600,000,001 is a much 
easier thing to handle than when exceeding 800,000,000 

The principal part of the existing funded debt now con. 
sists of Consols, Reduced 3 per Cents., and New 3 per 
Cents., which are roughly subdivided as follows :— 


debts 





£ 
Amount of National Debt in Consols............ 396,000,000 
Do Reduced 3 per Cents................. ccc 92,000,000 
DD OO SOE IG ooo os csceccscccvccessessceses 202,000,000 
690,000,000 


There is, it should be borne in mind, a continual purchase 
of Government stock on what is practically Government 
account, which tends constantly to narrow the amount avail- 
able for sale. Of the remainder, a very large amount is 
held, of necessity, by trustees, whether for private indi- 
viduals or for large institutions. These sums are practically 
immovable, and may be regarded as being in reality re 
moved from the market. Under these circumstances, if the 
amount of stock in Consols were sensibly diminished 
by a bold employment of the sinking fund, it would | 
become at once much more easy to deal withthe 
remainder’ The earlier reductions of the debt, though 
important, did not reduce it to a point at which such an 
operation was practicable ; but it is fairly within compass 
now. And if an arrangement, somewhat similar to that 
made in 1844, when the New Three per Cents. were croatel, 
were followed as the present time, it is quite likely it might 
be as successful now as it was then. The dividends on the | 
former 34 per Cent. stock were lowered then to 34 pe 
Cent. for a term of years, to be reduced after 4 
time to3 per Cent. If a notice were given now that boo: me 
would be opened at the Bank of Englandafter a given date, 2 
that liberty would be granted to fundholders, according ; 
priority of application, to fix their stock in this manner ? 
to a certain amount, it is very probable that at the ‘ees 
moment a considerable number of persons woul ae 
willing to avail themselves of that offer. This eS ae 
would place a further distinct boundary round the rem a 
of the stock with which the Chancellor of the koe 
would have to deal. By limiting in this manner ® sat the 
of stock he had to operate on at once t, Say, ha 
amount of the funded debt, it is quite within t *e 
of possibility that he could effect a ae sie 
interest on this amount to 2} per cent., ~ th the Te | 
spect of rapidly dealing in a similar manne? cant 
mainder. The prospect of a diminution of —_ nibolder;. 
sixth eould, of course, not be pleasant to the 7 should be 
but the interests of the taxpayer come first, am 
attended to first. oe elit 

But without a bold reduction of the sn es 
of the funded debt on a large scale this deraticn 
could hardly be practicable, taking nes ‘eat with 
the enormous mass which would have to cent very, 
as it now stands. The analogy - i aectio of the 
successful operations connected with the seaking wp 
debt of the United States suggests the bi wed efore 
total into smaller and more manageable pe 
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on it. We have no series of bonds 
| atte ie ee u fixed date ; but by an operation of 
| which ean lined above it would be possible to create them. 
| the kind o a d the mode of operation, let us 
| Having = ar carrying out the plan would work out 
see ego ntage of the taxpayer. He would have to 
‘to the the sinking fund of about 5,000,0007 a year, 
|| keep UP to thearrangement made by Sir Stafford Northcote 
| accordin but he would ultimately gain some something like 
le, myer r annum from the reduction of the interest to 
| oe reg the gain to the country would be far beyond 
“28 the results of it being not only this very considerable 
aed taxation, but side by side with it a very large 
| vebeclee of our national indebtedness ; and who can say 
how advantageous this may not be to the country should we 

| ever, unfortunately, have to borrow again ? 

The taxes of the country are now on & very different 
| footing from what they were thirty or forty years since. 
| They press hardly on few. The cost of the necessaries of 
| Jife, of the comforts, even of the luxuries, is but little 
enhanced by taxation now. And at this time the country 
| js in that position that, by a firm reduction of the principal 
' of the debt, it would be enabled to obtain a reduction in 
| the interest, coupled with a remission of taxation. Should 
| the operation be firmly carried out, the country could, to 
| employ a homely adage, both “eat its cake and have it. 
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| PROFESSOR TYNDALL AND THE BOARD OF 

| TRADE. 

-Iy the unfortunate dispute that has arisen between Professor 
| Tyndall and the Board of Trade, and which has led to the 
resignation by the Professor of his position as Scientific 
Adviser to the Board, there appear to have been faults on 
both sides, A large amount of personal feeling seems to 
have been imported into the matter, and, as everybody 
knows, when that is the case individual judgment seems.to 
| be obscured. Upon these personal questions, however, the 
public is hardly called upon to form an opinion. But, in 
| the controversy there is involved a question of principle, 
| which closely affects the public interest, and as to which it is 
very desirable that some clear understanding should be 
|| arrived at. 

| The question upon which the misunderstanding arose may 
ibe stated very briefly. There are three great lighthouse 
‘authorities, the Corporation of the Trinity House, the Com- 
missioners of Northern Lights, and the Commissioners of 
Trish Lights, and between these authorities there is a 
| difference of opinion as to whether oil or gas is the better 
| illuminant for lighthouse purposes. In order to settle this 
ee the Board of Trade resolved to appoint a committee 
eae the subject, and from the beginning it was 
" their decision would have to be between two 
ee of lighting, .A Mr Wigham had invented a 
ee apparatus, of which Prof, Tyndall and the 
ae greatly approved, while Sir James 
| had ie Engineer-in-Chief to the Trinity House, 
| med a new burner for developing the illumi- 


‘nating power of oil. Wh 
if . en the committee came to be 
| ormed, come Trade proposed to make Sir James 
 Predieeatnea a to exclude Mr Wigham ; and when 
land the other es jected to the one inventor being admitted 
| Proposal ‘ont . t out, the Board sought to justify their 
nia interest in ieend that Mr Wigham had a pecu- 
ite adoption by th 8 invention, and would, in the event of 
ble t 2 . lighthouse authorities, make a consider- 
"28 not a trade out of it, whereas Sir James Douglass 
\| ’ e@ i 
ae lighthouse boards adopted his 
Not profit by its ve it free of cost, and he would 
| Position of Six ey As it turned out, however, the 
| ede : a was “7 different from what 
l\ tly j appear se- 
item x — thet at the ppe to have been subse 
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company, with a capital of 50,000/, was being promoted 
to buy up his patent, and he had, therefore, a large 
monetary stake in its success. This knowledge, for some 
reason which it is hard to understand, they kept from Prof. 
Tyndall, but apparently in consequence of it, they ulti- 
mately consented that both Sir James Douglass and Mr 
Wigham should be placed on the committee. Another 
member of the committee was Mr William Douglass, a 
brother of Sir James, and in the end Dr Hopkinson was 
also appointed, as an expert in electric lighting. To both 
those latter members Professor Tyndall objected—to Mr 
Douglass because of his relationship to Sir James, and to 
Dr Hopkinson, because he was one of that gentleman’s 
intimate friends and associatés. And asthe Board would 
not consent to remove either of them from the committee 
the Professor resigned. 

Now, apart from all personal questions, it is obvious that 
in this matter a clear issue on a point of principle is raised. 
No one in the ordinary business of life would think of 
asking a man to adjudicate on the merits of an invention of 
his own. The inventor may be the most upright, 
estimable, and honest of men, but he is naturally permeated 
with the conviction that he has devised something which is 
an improvement upon all existing methods. If he did not 
entertain that belief, he would not be at the trouble and 
expense of patenting his device, and to expect that if he is 
asked for an opinion as to its merits he will say that it is 
inferior to some rival patent is, on the face of it, absurd. 
It was the knowledge of this that caused the Board of 
Trade to object, in the first place, to Mr Wigham, and 
surely, if an independent investigation were desired, they 
ought also to have excluded Sir James Douglass. Even if he 
had no pecuniary interest in the question, he had such a 
personal interest as to unfit him for taking an altogether 
unbiassed view of the matter in dispute. To say this is not 
to raise the slightest doubt as to the complete purity of in- 
tention with which Sir James would have entered into the 
inquiry. The integrity of our judges, for instance, is 
beyond suspicion. For all that, however, they are very 
careful not to sit in judgment on any matter in which they 
have a personal interest; and surely none of our other 
officials would have cause to object if the practice, which is 
not thought to be derogatory to the Bench, but, on the 
contrary, raises it higher, if possible, in public estimation, 
were followed as regards them. In our courts of law, 
moreover, it is not the custom of the judge to wait until) his 
personal interest in any subject is privately disclosed. He 
considers it his duty at once to make that interest 
known, and it is certainly to be regretted that a similar 
course was not adopted by Sir James Douglass. Had he 
followed it, much trouble and unpleasantness would have 
been avoided. This, however, as well as the question 
whether public officials should be permitted to connect them- 
selves with public companies—whether, for instance, the 
Board of Trade would permit one of its officials to be a pro- 
moter of a company whose interests his connection with 
the Board would enable him to further—are side issues. 
The really important question raised is, whether the Board 
of Trade is to submit matters which involve the expenditure 
of public money to the judgment of persons who would benefit 
largely and directly by thatexpenditure. Wecannot think that 
such a question can be answered in the affirmative, and if, as 
the Government believes, the investigation into the merits of 
the different illuminants may yet be allowed to proceed, it 
is to be hoped that instead of both the competing inventors 
serving on the committee, both will be excluded. They 
can as witnesses give as much information as if they were 
appointed members, and as judges they are out of place. 








THE IRISH SEA FISHERIES. 


So many irrational and impracticable schemes for the develop- 
ment of Irish industries by grants of public money have 
been proposed, that even reasonable projects are apt to be 
regarded with considerable distrust. This may account for 
the opposition offered by Mr Courtney to the second reading 
of the Bill introduced by Mr Blake for the encouragement 
of the Irish sea fisheries,an opposition, however, which, 
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fortunately, Mr Childers subsequently overruled. What 
the Bill proposes is, that about a quarter of a million should 
be advanced out of the Irish Church Fund for the creation 
of fishing harbours in Ireland; and such a proposal has, 
obviously, much to recommend it. Of the deficiency of the 
Irish harbour accommodation there is no question. Atten- 
tion has been directed to it over and over again in the 
reports of the inspectors of the Irish fisheries, and there can 
be no doubt that it is one of the chief reasons why so little 
has been made of the prolific fishing grounds along the Irish 
coast. Thus, in their report for 1878, the inspectors state 
that “the advantage to the country generally of providing 
safe and convenient shelter for fishing boats would, in our 
opinion, be of such importance in developing the fisheries 
around our coast as ought to secure that every encourage- 
ment should be given to provide them whenever required,” 
Again,in 1879,they write,“‘We cannot overrate theimportance 
of providing safe and convenient harbours wherever practi- 


ticable, as without proper shelter for the boats it is not to be 
expected that there can be any great development of the 
fisheries.” In 1880 they continue to urge that assistance 
should be given, because “it cannot be expected that the 
poor fishing population on our coasts will invest their small 
means on boats and gear with the prospect in bad weather 
of losing all from want of harbours of refuge;” and in all 
subsequent reports similar recommendations are made. Nor 
is it only that that the absence of harbours prevents the 
Irish fishermen from supplying themselves with’ proper 
boats and appliances. It tends also to prevent them from 
making full use of what they do possess, for, knowing that 
there is no convenient shelter for which to run in case of 
necessity, they fear to venture out in rough weather. It is 
likely enough that the idleness of the fishermen at times 
when they might be working with profit to themselves and 
others is not wholly due to this cause. Lack of energy, and 
disinclination to continuous labour, have} probably some- 
thing to do with it. Still, the want of harbours is doubt- 
less one of the main reasons why the Irish fisheries are not 
worked with anything like the same diligence and efficiency 
as those of England or Scotland, and if that want can be 
supplied, very beneficial results may fairly be expected to 
follow. 

There is, of course, a long step between granting that 
additional harbours would be beneficial to the Irish 
fisheries, and admitting that these should be made by 
advances of public money. As a rule, the help that is likely 
in such matters to prove efficient is self-help, and to the 
principle of grants in aid of this or that industry, there are 
as Mr Courtney pointed out, very serious objections. It is, 
however, much too late in the day now to urge those in 
opposition to State help towards the construction of har- 
bours. Such help it has long been our practice to give, and 
the question is not now one of principle, but of degree. 
And viewed in this light, there do not appear to be many 
purposes to which any surplus of the Irish Church Fund 
could be better applied than that which Mr Blake proposes. 
The Irish Members all approve of it, and on a question as 
| to the disposal of money belonging to the Irish people, this 
agreement on the part of their representatives counts for 
|much. In assisting in the making of harbours, moreover, 
| the Government will, to a certain extent, be stimulating 

individual effort, rather than superseding it ; for by 
creating conditions favourable to the development 
of the fishing industry, it will, it is to be hoped, 
induce the fishermen to spend money in the improvement 
of their boats and appliances. Then the class whom ‘¢ is 
| intended to benefit is one of the most deserving in Ireland, 
| it being to the credit of the fisher folks, that amongst them 

there have been none of those acts of violence which have 
| brought disgrace upon the agrarian communities. And 

what is peculiarly deserving of attention in connection with 
| Mr Blake 8 proposal is, that the advances already made for 
| fishing purposes have thus far, with few exceptions, been 
honestly and promptly repaid. This is shown by the record 
| of transactions under the Irish Reproductive Loan Act. In 
the eight years ending the 31st December last in which the 
Act was in operation, loans had been made to the amount 
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[June 23, 1883 | 
Shi aye aah nn 
of 44,035/, and for these promi 
46,4677 had been sete Dee, yt b the value of 
repayments amounted to 32,367/, and the a “ 
at the close of the year was only 1,335/. Ind 2 
oe were less than this, the re 
of the loan fund being to the eff a 
1,355/ returned as a was Z M — ene in the 
hands of solicitors, who were employed to oe the 
the instalments in the hands of the sheriffs’ off ie 
the whole, therefore, a very good case was oe 
favour of considerably increasing the advances los i a 
tion of harbours, and the Government were well duel | 
agreeing to the second reading of the Bill, while at be | 
same time, refraining from committing themselves sod - 
details. For, while it is probably right that the a a] 
harbour construction should be prosecuted with more oe 
great care will evidently have to be taken to ‘cnnathe 
the money is prudently spent. a 

In connection with the Bill, some statistics contained in | 
the last report of the Irish Fishery Inspectors may be of 
interest. .The returns received from the Collector of 
Customs and the Coast Guard show, it is stated, that during \ 
1882 the number of registered vessels in Ireland fishing for | 
sale amounted to 6,089, with crews numbering 21,597 men | 
and 794 boys. Of these, 1,978 vessels, 7,310 men, and 40] | 
boys are returned as having been exclusively employed in 
fishing, and 4,111 vessels, 14,287 men, and 393 boys, as | 
only partially engaged. These figures show a considerable 
decrease as compared with the previous year, but the report 
goes on to say that “reliance cannot be placed upon this 
as strictly correct,” as the means for the collection of strtisties 
at the disposal of the inspectors are imperfect. Both as regards | 
the herring and the mackerel fisheries last year yielded fairly | 
satisfactory results. Of herrings, the take amounted to 
70,457 mease, valued at 78,860/, as compared with only | 
47,072 mease in 1881, while of mackerel, 199,779 boxes | 
were dispatched from the various fishing stations, as com- | 
pared with 130,252 boxes in 1881. Owing, however, to | 
the low range of prices, last year’s take produced only | 
128,473/, whereas from the smaller catch of 1881 146,994! | 
were realised. It is the belief of the inspectors, also, that | 
the mackerel fishing will now be prosecuted with greater 
vigour, and they point with satisfaction to the fact that for | 
several years past the Irish boats have been taking an | 
increasingly large share in it, the number of English and | 
Manx boats engaged having risen from 217 in 1876 to 327, 
in 1882; that of the Scotch boats from 13 to 25; and that 
of the Irish from 133 to 263. 
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A RISE of over 3d an ounce in the price of silver this week 
affordsanother illustration of the peculiar condition of themar 
ket for that metal. India is still the only steady buyer of 
silver, and because there is an increased demand for money 
in Bombay, there is an immediate advance exceeding i per 
cent. in theprice of silver here. This metal now stands in " 
position of a commodity of which there are @ number of 
producers, but for which there is practically only oo | 
customer; and as that customer possesses asubstitute ¥ “ 
for remittance purposes has many advantages Over en | 
it is not to be wondered at that at times the ” r | 
is extremely stagnant, China is no longer 4 ~ "| 
which can affect the price of silver very materially, . re 
after the chance custom of Spain, our own Coleen i 
other countries is taken into consideration, it is found si | 
fully two-thirds of the silver arriving in this | 
only find an outlet in India. Hence, when nn al 
are satisfied with the supply of Council drafts, t a 
silver is found to drop at once, and to remam Ca | 
until a renewal of pressure for money in India oD | 
causes an effective demand and a recovery: ime | 

Strange to say, there are no important monetary 


and 0 
in the world where market rates fluctuate s0 rapidly 
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rate has been varie 
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n India, In New York there are days when 
tion will drive “call money ” up to 20 per cent. per 
Bat discounts are never affected to any such 
In India, however, in most years, a 10 per cent. 
m is reached by the Bank of Bengal and 
Bombay, while, at the other extreme, a 3 per 
those establishments is by no means unusual. 
ficial rates should be altered a dozen times in 
ear is quite the ordinary experience, and 
: “itvear now drawing to a close the Bank of Bengal 
oS d on soveti occasions. Now India is admit- 
,and the questions arise: Howis it that 
lefinitely absorbing silver to the extent she 
joes —but, having received the metal and got it coined, how 
- money be so often scarce, and there exist a pressing 
i mand for silver in India itself? In the past twenty years 
: imported a net 180,000,0002 of treasure—mostly 


annum. 


cent. rate at 


India has 


| <lver—and that her capacity to absorb is still very consider- 


able is shown by her taking from this country alone - last 


| year 6,000,000/ worth of silver, and 1,200,000/ of gold, while 


‘hus far during the current year about a similar rate of 


| absorption is observable. Without the help of India in 
| this way during the past ten years, the bi-metallists may 


| become practically unsaleable. 


posibly be right in asserting that silver would have 
; In that case, production 


| would have ceased also, because no one would have gone on 
producing a commodity it did not pay to produce. Hence, 


if the United States and Mexico continue ‘to send us 
uillions worth of silver annually, after the price has for a 


| long time past stood little better than 50d an oz, we may 
| rest content that it pays them to do so, and there is nothing 
‘tobe gained by stimulating production by the offer of a 
| higher price now that the demand is so much curtailed. 


| silver question. 


But to return to the position of India in regard to the 
There can be little doubt that in some 
degree the fallin value has necessitated an increased cir- 
culation in India and the East, a greater number of rupees 
now being required to do the same amount of work than 
before. This is shown by the fact that in 1878, 1879, and 


| 1880—after the fall had taken place—the coinage of rupees 


(33,600,000/) was largely in excess of the silver imports ; 
hoarded metal being brought forward for the purpose. Then, 
again, the rupee has a tendency to become more an inter- 
national coin in neighbouring countries. But beyond this, 
it is worthy of remark, that in spite of the enormous 


| coinage in those three years, as well as in 1864-5-6, the 


coinage of silver in India has not kept pace with the impor- 








tations, The figures are as follows :— 
Silver: Surplus 
Imports over New 
elie ee Silver Loinnee- 
he ON sc iiiiieicecs 3,893,000 ...... 4,250,000 
- te ins suen sad iin 7,870,000 ...... 10,257,000 
re irttteeessessee 3,971,000 ...... 7,211,000 
— hein welts ead 14,676,000 ...... 16,180,000 
ist i. i a ManpeatehenGeuseds ‘ ,200, eeeces 6,27 I 000 
1855 0. A006 wee hewecsbeves ] 555,000 eerees 2,550,000 
i. , BGG Sidhe veesariit 4,642,000 ...... 4,897,000 
833 Bier |. etecenseetcesctace 2,45 1 000 eeeees 2,370,000 
on tee taede tee 705,000 ...... 3,980,000 
en Ber belee tama en 6,513,000 ...... 1,690,000 
189907 tttteteeeensees 942,000 ...... 1,718,000 
1999 tteesteeeenees 7,320,000 ...... 7,474,000 
19g reeteseveeeeees 8,601,000 ...... 4,207,000 
ities in eesyteece 5,594,000 |... 4,313,000 
186 (4 ; go) 6,963,000 ...... 6,119,000 
on BE vovshienescic oa: 18,669,000 ...... 14,507,000 
tang OM FS Sasitancadsn cian 10,079,000... 10,358,000 
1863 0% Titteereeeseenees 12,797,000. ...... 11,477,000 
1962 Pe 4+. B08 epesdescdeass 2,550,000 eevee 9,25 1 ,000 
Pe WAC Oeee a occ cece xe 9,086,000 eeeeee 7,07 1 000 
146,077,000 ...... 
Dias (say) 1 per cent. per Seats mn 
“ae Q circulation for melting and re- 
SPA tnaneesvens te akc car cass chine 36,150,000 
toes, tition to the Indian silver 
¥ er OMI osrseiis  eukdl othe chi ck 100,000,000 
€ melting do 


wn of rupees for the manufacture of silver 


| Ornaments is of 
have made tie dednetinn fo adopted in India, and we 


lation of sily 


; er for thi S aus 
| the Caleutta M r this purpose, because 


int, when examined before 






per cent. per annum upon 





the Select Committee upon the Depreciation of Silver, made 
a similar deduction. Roughly, therefore, the addition to 
the Indian silver coinage in the past twenty years has been 
about 100,000,000/, which would leave one-third of the 
imports as stored in the shape of bullion or manufactured 
in jewellery. That India is still able to absorb large 
quantities of silver is shown by the statistics of 1881-2 and 
1882-3, the net imports in which years rose to 4,481,000/ 
and 6,234,000/ respectively. But the demand there is often 
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spasmodic ; and hence the fluctuations in price in London. | 


At the commencement of this year the price was no higher 
than 50d per oz, under the combined effect of large sales 
of Council drafts and heavy imports from Mexico, where 
the export duty was abolished. But early in March, when 
money was in strong request in India, silver advanced in 
price up to 51;%d per oz. from which point, as money 
eased, there was a relapse down to 50;4d. Now again, 
upon a sharp pressure and a revival of speculation in India, 
the price has suddenly advanced to 503d. Consequently, 
the discount terms of the Banks of Bengal and Bombay 
are now-a-days about the best guide we possess to the 
condition of the silver market. 





BANKRUPTCY IN FRANCE. 


Now that the new Bankruptcy Bill 
from the Select Committee of the House of Commons 


charged with the duty of considering it, some details as to | 
proceedings in France may | 


the results of bankruptcy 


not be without interest to our readers. The report of the 


Minister of Justice on civil and commercial proceedings | 


affords useful information on these subjects. 
To commence with the opening of proceedings in bank- 


ruptcy. These have been, as time has gone on, more 
frequently initiated by the creditors, especially of recent 
years. 
PROPORTIONATE NuMBERS of 100 FaILuRES OpENED— 
On the On the 
Declaration Proceedings 
of the by By the 
Years. btor. Creditors. Tribunals. 
ee Do stncan ices nanan | ees MT a ce decead 7 
RT EEE oc iv cckccesknawhancess Oo ack ae hid ated 5 
BE OOD ok ck ca cowedeeyeecnc Ge boxe - QP A tats 7 
ON MOONE iy csc naddcccciccadess Ge sat Ta de gduvde 7 
REO Banc kdctnecncdccecans Se cscxcuast BD cncetiexe 6 
ROG Bie MI ivaincdtidtossenanion Rsk ccuteks , WEL ape 5 
Be 6 RIOD hacovncsececésagunces ist Yc aeenleate See 6 
INO i et wccahune ee GA... ccicuceat Oe <xiacckves 7 


A similar increase in disinclination on the part of 
insolvents to face their creditors is shown in the 
matter of accounts. Between 1876 and 1880 the bank- 
rupts deposited their balance-sheets voluntarily only 41 
times out of 100, instead of 59 times out of 100, as they did 
between 1841 and 1845. The tribunals rarely make an 
order in bankruptcy on their own account, only about 7 out 
of 100 failures. Nearly six-tenths (58 per cent.) of the 
bankrupts were set free from restraint, 16 per cent. obtained 
licences to be at large, 12 per cent. were imprisoned, 8 
per cent. were put under the charge of the police, and 6 per 
cent. escaped by flight the consequences of their acts. 

A real improvement, though still not adequate to what 
should be the case, has been obtained in the number cf 
failures closed each year. Between 1841 and 1845 only 23 
per cent. of those estates which had to be dealt with were 
closed in each year. This number has now been more 
than doubled. It was 48 per cent. between 1876-80. 
The proportional numbers which follow explain the methods 
in which the estates were closed. 


Declara- 
Assets tive 

-——-Liquidation—--,___ Insuffi- Judg- 

Under cient to mentof 
Compo- Assets Inspec- Defray the 

sitions. Abandoned. tion. Expenses. Court. 
Year. of d, o, ¢, °, 
MBAT G6 3OM.. TR tee ace ces 27 one dpe oO 
SAGs. ep race. cca ane 30 ave! iste. .& 
ek CE AONO... Me ee ace ose o7 an ies: 
1856 to 1860... 32 3 42 etd 20 3 
1861 to 1865... 27 6 41 se 23 3 
1866 to 1870... 22 5 40 al 30 3 
1871 to 1875... 18 5 37 sae 36 4 
1876 to 1880.... 14 4 38 ‘ae 40 4 
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The reduction in the number of compositions is striking. 
| These have continued to diminish since 1846-50, even if the 
arrangerzents in those cases in which the assets are given 
| up be added tothem. The increase in the number of bank 
ruptcies closed because the assets were insufficient to defray 
the expenses is very marked. It shows that the interests 
| engaged in commercial enterprise are less carefully protected 
‘than they used to be. If we examine into the importance 
of the failures which have been closed by compositions, by 
the liquidation of the assets which have been handed over, 
by winding-up under inspection— the only estates for which 
the figures can be given—it appears that no great variation 





| in the proportional division of these occurs from year to year. 
Amount OF EsTATEs. 
£200 £200 £400 £2,000 Above 
and below. to £400. to £2,000. to £4,000. £4,000. 
Years. = x %, > y 4 
1841 to 1845...... e+ Be ties ee * sacsoh ee ll 
1846 to 1850...... ee BF “tienes Oe sitesi ee eas 12 
1851 to 1855...... BD cravnbis Be is de | parece BO: Teskee, 9 
1856 to 1860...... Be withocs SE cacitenke ES! sided BOs ipeceas 9 
RR OO Bi iceccs y MO scene Pe oe OM akc le 10 
| 1866 to 1870...... eo ee a ee il 
svi 60816 WD ORK bene me ces ara scat 13 
| 1876 to 1880...... BP. bysaben PS is Fi? Stabe Be. » doses 14 


‘ 
But though the proportion of large to small remains much 
'; the same, large failures have increased in number during 
the last 30 years. The following figures show the increase 
| in the amounts of the estates dealt with in bankruptcy, and 
how largely they have increased :— 
Bankrupt Estates (Classes of Creditors). 


On Mortgage. With Security. Ordinary. 
£ £ £ 

1851 to 1§55. ......... 557,940 ...... 167,454 ...... 3,885,952 
1856 to 1860 ......... 613,916 ...... 207,212 ...... 5,582,452 
1861 to 1865 _......... if DORON. o0005e 7,105,088 
1866 to 1870 ......... 753,488 ...... BES ens00 7,473,776 
1871 to 1875 ......... 787,508 ...... 315,596 ...... 7,135,600 
1876 to 1880 ......... 861,820 ...... 430,948 ...... 9,209,440 


(Converting the franc as 25=£1.) 
The annual averages of these failures were as follows :— 


£ 
ee PUG  cawscndicckeiiudeniboteniebciactimmtecsats 1,580,288 
GET OPED ak nclerocesvevcapicrqiveesorensesiatiatan 1,973,164 
DS: 00 TNs civienecccotnpcisimcniiecwecvunceesicnate 2,509,644 
PP SUEEE cd vnnicsans avianaguenncmubonesiunaniidieiniele 2,453,888 
UN OY Es viineenss stediccien oneeiciam sai aie Dne a 2,541,608 
PORE SINE ors atavenineicasaicestadaiss ckesmnusiaies 3,123,060 


The dividends paid to the ordinary creditors have next to 
be considered. With respect to these, the mode of winding 
up the estate must not be lost sight of. The actual pro- 
portions are as follows :— 





COMPOSITIONS. LiQUIDAT1ONS (BANKRUPTCY). 
































| Less | | | { Less | 

; ' 10 to | 26 to! 51 to Above 10 to | 26 to | 51 to [Above 
Years. than | fap gy . mw | eee we oy 

107 | 23% | 60% | 75% | 75% Oy 25% | 50% | 15% | 75x 
leixixixg\ixizgbrytet zt z 
1851 to 1355...) 8 | 53 | @ | 4 6 || 39 | 89 | 16 | 4 2 
1856 to 1860...) 4 | 51 32 3 7 87 33 19 | 4 2 
1861 to 1865 . 4 51 25 4 6 37 38 19 4 2 
| 1866 tols70... 6 | 46 | 36] 5 7 40 | 37 | 18 | 8 2 
1871 to 1875...) 4 | 45 | 37 | 4 10 | 41 | 3] 17] 8 3 
1876 to 1s30...| 5 | 43 1 87 | 5 | 10 | 41 1 3961 a7 | 4 2 





The ereditors who have allowed their debtors to make 
Compositions with them have thus received improved divi- 
dends of recent years, while those who have retained the 
winding-up of the estates in their own hands have not found 
their position improve. 

Every year only about 100 failures take place in which 
_ the creditor is completely paid. On the other hand, there 
_areabout 300 annually in which no dividend is declared, the 
estate being entirely swallowed up by the secured creditors 
jand the expenses. Many difficulties continually arise to 
| prevent the winding-up of the estates being concluded. 
| However, owing to the continued activity of the courts, the 
| proportional number of the estates has fallen from 77 per cent. 
| of the whole in 1841-5, to 52 per cent. in 1876-80. There 
| Still remains a great deal to be done in this direction, for 
| the 6,817 bankrupt estates not wound up on 31st December, 
| 1880, had been opened as follows :— 
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This summary gives some idea of th — 
portion of dividends paid on compositions in Enc the r0- 
the last 12 years. The state of affairs it uaa during 
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France. _ But a survey of the course of thon in 
ceedings in that country shows the unweleome tm ; - 
the increasing complexity of business matters Ga oe 
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of creditors in bankrupt estates. Poettion | 


red ; Greater Severity j 
administration of the law will be needed to remedy thi "| 
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BUSINESS NOTES. 





Tue Raiiway Passencer Duty.—The Bill by which the | 
Chancellor of the Exchequer proposes to effect his promised | 
remission of a portion of the Railway Passenger Duty has | 
now been issued. Dealing first with the concessions to be 
made by the State to the companies, the clauses on which | 
these are set forth are :—‘(1) Fares not exceeding the rate | 
of one penny a mile shall be exempt from duty; but fares | 
for return or periodical tickets, shall be exempt from duty | 
only where the ordinary fare for the single journey does not | 
exceed that rate. (2) Duty shall be payable at the rate of | 
two per cent.on fares exceeding the rate of one penn y a mile | 
for conveyance between railway stations within one urban | 
district, certified so to be in manner provided in this section. | 
(3) Where the Commissioners of Inland Revenue ar | 
satisfied that any two or more railway stations are within | 
an area which has a continuous urban as distinguished from 
a rural or suburban character, and contains a population of | 
not less than one hundred thousand inhabitants, the Com- | 
missioners may certify under the hands of any two of them | 
that those stations are within one urban district for ) 
purposes of this Act. The Commissioners may from | 
to time, and at any time, rescind or vary any engage! gm | 
by them under this section.” Mr Childers, 1t * ad 
remembered, estimated that the result of these ¢ oe : 
would be to reduce the tax upon the railway ron, gt | 
135,000/ this year, and to the extent of 400,000 . a 
years. What, then, are the companies to give 1n ea do 
the first place, it is stipulated in the Bill that if the. | 
Trade have any reason to believe (a) that upon fine, 
or part of a railway, or upon any line or system 0 yee | 
whether belonging to one company or to <i. | 
companies, which forms a continuous means © a vovided | 
tion, proper and sufficient accommodation 1s . _ penny 
for passengers at fares not exceeding the rate 0 








| 
| 
| 


; : rs, 
a mile; or (4) that upon any railway carrying Ped for 
proper and sufficient train accommodation is not p + in 8 
workmen going to and returning from i : 
manner and at such fares as appear to the 
to be reasonable; then, and in either oak a oF 
Trade may make such inquiry as they ae ecessar) 
may, if they think fit, refer the matter for 
the Railway Commissioners, who shall 
power therein as if it had been referred, : 
in pursuance of the Regulation of Railway the satis 
If the result of such an inquiry is to prove 





in either of these respects proper accomm called up 
been provided, then the railway company will be 
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and the augmentation and diminution of our exports, the 
Registrar cannot offer what he considers an adequate 
explanation. He suggests, however, that the exports show 
much more clearly than the imports the general condition 
of trade, because the latter consist, to a large extent, of 
articles ofjfood, and may have—as, for instance, owing to the 
failure of our crops—to be largely increased, even in times 
of trade depression. And it is, he appears to think, more 
the general state of trade than the price of bread that 
immediately affects the number of marriages. Of course, 
dear food will have its effect in time, but while a rise, say, of 
Id or 2d in the price of bread will not deter a man from 
marrying, a falling off in his earnings, owing to a lack of 
employment, is likely to do so. 




































— ations in its arrangements, and 
| vo make esas vithin a month aos order to 
so oct, then it is to lose the benefit of the zeanianens of 
i passenger duty, and be called upon to pay at the oe 
as at present. And, secondly, the companies wi 
rae red to CAXTY the officers and men of the army, navy, 
ae, ps and also the officers and men of the police at 
oe not exceeding two-thirds of the fares charged to 
a passengers, if the number conveyed is less than 150, 
. if the number exceeds 150, at one-half of the ordinary 
| mates. No doubt some estimates will have been made. of 
| the saving to the Treasury which these reductions of rates 
| ill effect, and it would greatly facilitate the intelligent dis- 
| cussion of the provisions of the Bill if such estimates were 
| ubmitted to the House. The passenger duty is a payment 
!| made by the companies to the State in consideration of the 
monopoly privileges conferred upon them. The shareholders 
| in milway companies have acquired their property subject 
| to the tax, and have allowed for the tax in the price they 
| have paid for that property. To remit the duty without 
| obtaining something like an equivalent for it would thus be 
| to sacrifice the taxpayers for the benefit of the railway share- 
| holders; and what Parliament, therefore, will have to look 
to when it is considering the present Bill is, whether the 
| railway companies will under it give the public a fair return 
| for the revenue it is proposed to surrender tothem. A 
| decision on this point will, as we have said, be greatly facili- 
| tated if Mr Childers will give his estimate of the saving the 
| Treasury expects to realise by the lower ratesfor the carriage 
| of troops, &e., and it is to be hoped, therefore, that some 
} statement dealing with this point will be issued. 


Locat Reeister or Compantes tN British Cotontes.—A 
Bill is now before the House of Commons the object of 
which is to enable companies, registered under the Com- 
panies Act, 1862, to keep local registers of their members 
in British Colonies. The principle upon which this Bill is 
founded, namely, the keeping up as close a business con- 
nection as possible between the Colonies and this country, is 
undoubtedly the correct one. The first clause of the Bill 
explains the reason for itsintroduction. It states that now 
“many companies registered under the Companies Act, 
1862, carry on business in British colonies, and dealings in 
their shares are frequent in such colonies, but delay, incon- 
venience, and expense are occasioned by reason of the 
absence of any legal provision for keeping local registers of 
members.” The inconvenience thus occasioned may be 
readily imagined. There can be no doubt as to the 
advisability of removing it. The policy of the ninth 
clause, which enacts that “the personal representa- 
tives of any person registered in a colonial register 
shall not be required, in respect of any shares 
entered therein, to take out probate or letters of 
administration, or to exhibit an inventory in the United 
Kingdom ” appears more doubtful. Under ita person having 
all the advantages of British citizenship, might through the 
transfer of such property to the colonial registry, escape 
the payment of all succession taxes on them. This point 


|| Fivcrvations 1v THE MARRIAGE-RATE.—In his annual 
| report containing abstracts for the year 1881, the English 
| Registrar-General of Births, Deaths, and Marriages again 
‘directs attention to a curious coincidence between the 
‘fluctuations in the annual marriage-rate and those in the 


| Volume of our export trade. This is brought out in the 
| following table :— 


Wuear, in Each of the 22 Years, 1860-81. 











|| Whole of the Un; 
|| ate derived na ee Kingdom. The figures in the value columns 


i] mates ¢ 


1D 


\| ©Xports, 
i] the other 


etween th . 
| 18 Yi a : 
] the down © nse and fall in the n 


ie jac could, however, be easily remedied. 
n 0 
r Head y cometelnentewesiinennm 
‘ of Popula- ae aa 7 ~— LiaBILities OF Hoipers or Bitis or Lapinc.—An im- 
| Years ne tion. ead, Exports. Quarter. | portant judgment on this point was given the other day in 
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on sensei, 163 4 6 + q ~ . vid a : : + 55 : important of these being a contention that, as Messrs Colt- 
riebbisc: Hs ate 5S g aes zt a . hart and Co. only held the bills of lading, to recoup them- 


selves for advances they had made on the timber, they had 
no property in the goods, and consequently were not liable 
as assignees. This is the argument to which Mr Justice 
Cave more especially addressed himself, and founding his 
opinion upon previous decisions on somewhat similar points, 
the decision to which he arrived was, that when goods 
9 Sad eee are, as in the case under notice, made deliverable to the 
| the Marriage-rate Tail it will be observed, only twice did | holder of a bill of lading, on certain conditions being com- 
Then the on . — in the same direction as tte | plied with—the mditions here being payment of freight 
hand, if we ileus fell, so did the other. On | and demurrage, if any—the act of demanding delivery is on 
c rate With thoee npare the fluctuations in the | the part of any holder of a bill of lading equivalent to an 
*quent)y diverg ent. and 
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time only 135/ at his credit, payment was refused. The 
drawer subsequently became bankrupt, and both the holder 
of the cheque and the trustee on the bankrupt’s estate 
claimed to be entitled to the 135/ remaining in the bank. 
In the end, the court decided that the holder of the cheque 
should be paid the money, because the cheque operated as 
an assignment to him of all the funds, up to the amount of the 
cheque, held by the bank at the credit of the drawer, and 
the presenting of the cheque was sufficient to complete the 
assignment. And from this it would seem to follow that 
after the cheque for 135/ had been presented and payment 
refused, the bank was bound to refuse payment of any other 
| cheque drawn by the same persor, even although the amount 
| of such cheque was less than the 135/ standing at the 
drawer’s credit. 





Correspondence, 





THE SPANISH AMERICAN REPU 


WE have received from the Consul- 

Republic a letter on this ana aac > 
much too long for publication. We gla ly, 
room for the following extracts, which contain the pi | 
communication, and deal with the more im oe 


the recent articles t i Portant: points | 
ae, 0 which our correspondent takes excep. | 





BLICs, 


€ Argentine | 
unfortunately, 
however, make 






TO THE EDITOR OF THE ECONOMIST 


Be fpn hr of the 26th M 
article hea “The Spanish American Republics.” in i. | 
you denounce all of them—making the sclteeiane 
strip of coast called Chili”—as being “ wretched] 
“having never been thoroughly settled with seme 
population,” as “ having an insufficient population of Indian 
with the small wants and comparatively inactive babite of 
tribes,” or “an equally insufficient population of imported 
negroes, not reconciled to steady labour,” and “above them | 
a thin layer of Spaniards or Portuguese,” é&c, | 
It is not my place to go into the facts in what concems | 
others than my own country, nor to say whether the 
Argentine Republic or Chili is the wealthiest, or the most | 
thoroughly settled with a producing population, or even the 
better reconciled to steady labour. — Chili is worthy of the | 
praise of the world for many reasons, and my countrymen | 
are the first toacknowledge it. But I must be allowed to 
claim at least equal rights for my own country, to which 
none of the charges quoted above are applicable. | 
Its foreign trade, exports and imports, amounted last year 
to 2,976,193 tons, representing a value of $139,261,76367, | 
or about 28,000,000/ sterling, being an increase of about | 
32 per cent. on the year 1880, and of more than 16 per 
per cent. on 1881. The above figures are divided as | 
follows :— | 













ay last, you insert an | 
Srock Excuance Partnersuips.—In connection with the 
failure of Messrs Turtons and Hadow, a case came beforethe 
| Committee of the Stock Exchange this week as to the 
| liability of a firm of brokers, who had in conjunction with 
‘the failed firm of jobbers purchased a large amount of 
Metropolitan District 4 per cent. Debenture Stock. The 
| operation was upon joint account, and the questions arose 
whether Rule 41, to the effect that partnerships between 
brokers and jobbers were not sanctioned, had been broken ? 
and whether, under Rule 40, the brokers in question were 
not liable for the whole of Messrs Turtons’ debts? In the 
end, the Committee decided against any general liability, 
and dismissed the case. The Rules of the Stock Exchange 
are at times a good deal stretched, to suit the convenience 
of members. These relative to partnerships may, however, 
be usefully reproduced. 


37. Is every year a list of partnerships shall be made out by the 
secretary. In case of a new, or alteration in an old, partnership 
the same shall be communicated to the committee ; and no partnership 
shall be considered as altered or dissolved until such communication 
be made. 

|| All notices relative to partnerships must be signed by the parties, 
| countersigned by the secretary, ms posted in the Stock Exchange. 

38. The failure of a firm dissolves the partnership, and should the 
members of such firm, when readmitted, desire to renew the partner- 



































Dollars. 
ship, notice thereof must be given to the committee in the usual BEET. dadeptordeesnortnavenssceerectses 61,246,163'40 
way. OOD: ocr cesevidies . Jasin s sedsaivicssdeci 60,389,052 04 
_ 39. No member of the Stock Exchange shall be allowed to enter Transit idbitds « caadcnadstbae ashi vdshadive 17,626,548 23 
into partnership with any person who is not a member; nor shall —_—_ 
{| any member form a partnership during the liability of his recom- 139,261,736 °67 


| menders, without their written consent ; such consent to be commu- 
| nicated to the committee. 

40. Members dealing generally together in any particular stock 
| or shares, and participating in the result, shall be eld responsible 
| for the liabilities of each other, not only in the shares or stock in 
| which they are jointly interested, but also in any other description 

|| of securities in which either of them may transact business, unless 
| they forward a written notice to the secretary, specifying the par- 
ticular shares or stock in which they deal on joint account. 

This rule to be applicable also to members allowing others to deal 

with their shares, stock, or capital, and participating in the result. 

41, The committee will not allow members or their authorised 

clerks to act in the double capacity of brokers and dealers ; nor will 
they sanction partnerships between brokers and dealers. 


* The imports include the sum of $4,665,134°95, the amount of 
railway materials, machinery, and agricultural implements, which | 
cannot, consequently, be reckoned as articles of consumption. 

These figures plainly show, therefore, that, whereas the 
country has exported $60,389,052-04, it has only imported 
articles of consumption for $56,581,028'45, thus leaving 
balance in favour of the country of $3,808,023'49, or over 
670,000/ sterling. I believe that these figures and the facts 
I have mentioned as to our natural wealth dispose favour: 
ably of the charge of “wretched poorness,” and partly also 
of that of “‘having never been settled with a producing 
population.” saa 

‘As regards the supposed population of Indians, it - 
been insignificantly small for many years back, and they 
are at present almost extinct, owing to the a | 
initiated by the late Dr Adolf Alsina, and finally e o | 
by H.E. General Rocco, now President of the ~~ 
when he was Minister of War. Consequently, the In | 
element, far from being now an element of disorder ‘ | 
disturbances, has teen completely subdued and made ar 
to everybody's advantage. As to the negro pee ro 
are comparatively as few in the Argentine Repub eee | 
are in England. Those that exist, in very limited _ py 
are either in the Army, or serve as coachmen, a. 
valets. By the “thin layer of Spaniards or Portugu od | 
suppose you mean the European population in Bene lowing | 
in that respect it may be convenient to quote : e the | 
figures, taken from the last census (1869), ry calculations | 
population was 1,836,923, and from well-found | 
for 1882 :— | 


THe Marriep Women’s Property Act.—A noteworthy 
decision under this Act has been given by Mr Justice 
Chitty. The case before him arose out of a will, by which the 
property of the testator was bequeathed to A, B, and B’s wife, 
“to and for their own use and benefit absolutely.” The same 
three persons were appointed by name the executors under 
the will, and the question raised was whether B and his 
wife were each to have athird share of the property, or whether 
B and his wife were to be regarded as one person, one-half 
of the property to go to them and the other half to A. It 
was acknowleged that up to the passing of the Married 
Women’s Property Act of last year, the rule of English law 
was that as regards the possession of property the husband 
and wife were to be treated as one person, and that accord- 
ing to that doctrine A would have got one-half of the pro- 
perty, and B and his wife the other. Now, however, Mr 
Justice Chitty held, a different rule must be taken to pre- 
vail, “The alterations,” he said, “effected by the Act on 











rs law of husband and wife were so extensive and so Sel 1969. 
marked, that it would be wrong any 1 ——_ 71,442 
uestion of th ; One ee, ee ee Italians ...........cccccccsseeesereees 140,000... 
question of the construction of a will, to apply the old prin-| Spaniards 277 000 348 
a deci acne re a oan poe oa ee person ;” and ae Gakk daddceaddr ss tcwejanostis om coal 6 “09 
t} oat ‘tore, that each of the t ies named | «-—s=——s Haag. woes ese ese eee eeer eee sees oe ee 
in the will was entitled to a third Boe of tearpeiipenerreih Germans and Swiss...........-.-- es a 
tha See share for her separate use. It would \pecietoh asd geen ee a 
= appear that the Act is going to have a much wider ees 169,961 
application than was anticipated when it was passed. ee 
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a cost 
| sata with reference t 
_ You Bete We octngnces,” that “they do not display the 
— es of work, especially in agriculture, which they 
} same ” 
2 their European homes. 
| show In ~~ ie roms article, you say, “ The three races 
have raised sufficient food for themselves, a quan- 
- anda mass of precious metal which seems 


large, but the cost of raising which has never been calcu- 
arge, 


= answer to this, I flatter myself with the idea that, 


' sading the foregoing statistics, it will be admitted 
re . sabia whose “population is 3,000,000, of which 


9 643,000 are national, and carries on an international traffic 


+f 90.0 early, exporting goods largely in excess of 
. a ie done aa pd ne sufficient food for 
» and that, considering the small proportion of 
on, it cannot be supposed that the country 
lusively on their labour for its development 


the imports, 
themselves ; 
foreign populati 
is dependent exe 
and progress. 
a have built a few cities, not very many, and not 
very large.” We have, in the first place, the city of Buenos 
Ayres, the largest and most important in South America, 
with a population of nearly 400,000 inhabitants. 

Next to Buenos Ayres comes the city of Rosario, with a 

pulation that may be estimated at present from 60,000 
to 70,000 inhabitants. 

Next to Rosario comes Cordoba, the site of the second 
university of the Republic, and of the only existing astro- 
nomical observatory in South America, which has rendered 
most important services to the scientific world. This city 
may becalculated to have at present a population of from 
40,000 to 50,000 inhabitants. 

Then follow Tucuman, Salta, Gualeguaychu, Concordia, 
Mendoza, Corrientes, San Nicolas, Mercedes, Sante Fé, 
&c,, all cities of upwards of 15,000 inhabitants. 

There are, besides, over 200 towns and villages of more 
or less importance, 

“To tax such a population very heavily, except by means 
of import duties, or through monopolies, would be impos- 
| sible, even for very strong governments, and the govern- 
ments are not very strong.” 

_ I must be allowed to state in reply to this paragraph, that 
inmy country the Government, whether weak or strong, 
his ho power to tax the population at all; but the national 
Congress, who has it, has always acted on the principle that 
it pays much better to the country at large to impose as 
few taxes as it possibly can, and as light as compatible with 
my wants and convenience. So we see that, during the 
pe year, for example, the general revenue amounted to 
$26,763,985°27, of which about $20,000,000 may be reckoned 
to have been produced by the Customs duties, thus leaving 
3. $6,763,985°27 as the product of direct taxation, or 
: ut 9s per inhabitant, Monopolies are completely un- 
sor thecoty “As reg the Government being 
net ied in our case; but it is strong with the 
which sake rd 0a popular government by public opinion, 
thesis roe mean to employ the army or the navy 
wikenuee guarding the frontiers as to the former, 
OT, htilic explorations as to the latter. 
© interest on heavy debts could not be paid, and 


even on light debts c. : : 
a cues aly? comparison, will be paid reluctantly 


I cannot h <a . a 
the dealing Saying, on reading this accusation without 


Republic bein 
that ¢ : ing excepted from the charge, 
by is an a totally ignored the facts that are known 
menthas a om urope, viz., that the Argentine Govern- 
punetually ma s,and through the most trying circumstances, 
only the tate. regularly, without an hour’s delay, paid not 
hinted at the est on its whole debt, but has never even 
although ae of suspending the sinking funds, 
| Times, step has often been advised, even by the 
Before closin 
en are now 
In addition to 
Yet received the 
railways, it 
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o the so-called “thin layer of | be sent throughout the country for a shilling, including the 


727 


address. All the smallest villages are in telegraphic com- 
munication with the rest of the world.—I remain, sir, your 
obedient servant, 
ALBERTO A. DE GUERICO, 
Consul-General for the Argentine Republic. 





THE REDUCTION OF THE NATIONAL DEBT. 
TO THE EDITOR OF THE ECONOMIST. 


Srir,—I think it may interest your readers to give a 
summary, of what I understand to be the scheme of the 
Government as to the National Debt, as explained in Parlia- 
mentary Paper No. 179. 

The sum available in 1885 will be 5,135,263/. That is to 
Siy, under existing Acts, this sum would cease to be payable 
that year in respect of the present terminable annuities. 
Mr Childers treats this as equal to 10,167,811/ present 
capital stock, which he proposes to cancel and to redeem in 
20 years by an annuity of 683,437/, payment of which for 
20 years will just redeem that amount of stock, and pay all 
accruing interest thereon. 

Next, he proposes to cancel 40,000,0007 Chancery stock, and 
to create an annuity of 2,674,168/, payment of which for 20 
years will redeem the stock, and pay all accruing interest 
thereon. 

In yet another operation he proposes to cancel 30,244,000/ 
savings’ bank stock, and to create three annuities of 
1,200,000/ each, one of five years, one of ten years, and one 
of fifteen years duration. If this were all, the payments of 
these annuities would cancel this stcek and pay all accruing 
interest thereon at the end of the fifteenth year. 

But at the end of the first period of five years one annuity 
of 1,200,000/7 falls in. This he at once renews for fifteen 
years, and by so doing, and creating an additional annuity 
of 675,696/, he-is enabled to cancel a further amount of 
22,523,210/ stock. 

The like operation occurs at the end of the second period 
of five years. Another annuity of 1,200,000/ expires, and 
is at once renewed for 15 years. He adds again 675,696/ to 
the annuity, and again cancels 22,523,210 stock. 

So again at the end of the third period of five years. The 
expiring annuity of 1,200,000/ is renewed for fifteen years, 
another addition is made of 675,696/, and another amount of 
22,523,210/ stock is cancelled. 

It appears from the Bill that this operation is intended 
to continue until Parliament puts an end to it. 

So at the end of 20 years we have two sets of operations, 
the one concluded, and the other not. 

The two annuities first described, viz., 683,437/ and 
2,674,1682, will have expired, and by their operation 
50,167,811/ stock and interest will have been redeemed. 

But the third set of annuities, having been renewed, will 
be still going on. At that date, 97,813,630/ stock will have 
been cancelled, of which 73,063,042/ (foot of column 4, 
page 3, of the Returns) will have been redeemed, and all 
interest paid thereon. 

The annuities then remaining will be 5,627,0887; but 
Mr Childers proposes to cancel 35,205,578/, the interest on 
which will have to be added to the annuities if the scheme 
is continued. 

As. I understand it, therefore, at the end of 20 years 
the account will stand thus— 

Stock cancelled......... 133,019,208/ + 50,167,8117 = 183,187,0197 

Do redeemed......... 123,230,853/ 

Annuities expired 3,357 ,605/ 

Do existing 5,627,088 + 1,056,167/ = 6,683,255/ 

But from this latter amount must be deducted the inte- 
rest on the steck cancelled, but not redeemed, as, of course, 
that interest is covered by the amount of the annuity. 
This will reduce the amount of annual charge within the 
sum available under the Act of 1876. 

It cannot be disputed that the last operation I have men- 
tioned seems to be very complicated, and it may fairly be 
questioned whether Parliament is prepared to enter on so 
extensive a scheme of reduction. The temptation is to be 
found in the prospect of a speedy reduction of interest from 
3/ per cent. to 2/ 10s, and the justification may be drawn 
from the fact that Mr Childers does not propose to add to 
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as the proper permanent provision for the interest and 
| redemption of the debt.-_I remain, yours faithfully, 
18th June. W. Fow er. 


P.S.—It should be noted that the redemption of the 
10,167,8117 stock is not a new operation, as the current 
"annuities would have redeemed that stock in 1885 under the 
| existing Acts; but the figures given above are in substance 
| correct, if we consider that we are starting from the present 
/moment, as I think we should do, when considering the 
_ whole scheme. 


HForeiqn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, June 21. 
The returns of the Bank of France for this week, last week, 


| and for the corresponding week of last year, are as follows :— 


Desror. 
June 21, 1883. 
f c 


182,500,000 0 ... 


June 1883. 


June 22, 1882 
e f 
182,500,000 0 ... 


| Capital of the bank 
Profits in addition to capi- 
tal (Art Law of June 9, 
1857) 8,002,313 54 ... 
| Reserve of the bank and its 
22,105,750 14... 


EE 
Reserve of landed property 4,000,000 0 ... 
11,997,444 16 


Bpecial PEROT ...0.05..0sc0cesere 

Notes in circulation 2,893,057,150 0 

Interest on securities trans- 
terred or deposited 

Banknotes to order, re- 
ceipts payable at sight.. 

Treasury account current 
creditor 

Current accounts, Paris...... 

Do branch banks 

Dividends payable 

Bills not disposable 

Discounts and sundry inte- 


ec 
182,500,000 0 


8,002,313 54 ... 


22,105,750 14 ... 22,105,750 14 
4,000,000 0 ... 4,000,000 0 
+ 11,997,444 16... 9,997,444 16 
«+. 2,905,694,290 0 ... 2,634,847,115 0 


6,967,511 12 ... 7,334,190 32... 
$4,794,884 12 ... $4,303,184 77... 
141,226,393 62 ... 442,961,646 67 
340,860,344 - $30,311,119 27 


S 
53,233,492 0 ... 51,504,581 0 
1,850,782 0 1,574,414 0 


8,002,313 54 


6,744,038 17 


31,316,069 98 


151,355,811 70... 

357,975,831 76 
52,363,800 O . 
1,796,026 O .. 


19,780,816 23 ... °19,183,121 8 ... 


2,707,549 79 ... 
26,186,867 46... 


rests 33,206,050 12 
Rediscounted the last six 
months 


2,707,549 79 
Sundries 


° 5,141,679 46 
26,512,703 72 . 


20,059,247 20 


3,775,922,142 23... 3,761,185,722 93... 3,844,361,468 71 
CREDITOR. 
Cash in hand and in branch 


e 
PRUNE necnceptnabsiccasenisle 2,057,687,437 78 


f ce 
| Commercial bills overdue ... 


f ce 
+». 2,055,437,027 73 
444,020 16 ... 


| Commercial bills discounted 
in Paris not yet due ... 
; Commercial bills, branch 
banks 
| Advances on deposits of 
bullion 
| Doin public securities .., 
| Do by branch banks 
| Doto the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) 
| Government stock reserve... 
Do disposable 
| Rentes Immobilisées (Law 
of June 9, 1857)............ 
Hotel and furniture of the 
bank and landed 
perty branches 
Expenses of management... 
Employ of the special re- 
serve 


444,839,200 67 ... 
511,790,806 0 ... 


14,414,200 0 


2'285,600 0 |. 


152,343,826 25 
141,456,099 0 


140,000,000 0 .., 


12,980,750 14 


99,634,290 63 |. 
100,000,000 0 .., 


11,497,880 0 


4,340,707 47. 
11,997,444 16... 


504,871,970 0 . 


13,997,100 0 


. 2305600 0 |. 
«.. 151,295,626 91 
... 139,666,084 0 |. 


140,000,000 0 


12,930,750 14. 
99,634,200 63 |. 


100,000,000 0 ... 
11,495,880 0 ... 

4,333,735 31... 
11,997,444 16... 


+++ 2,121,734,374 26 
332,247 72 ... 


445,482,531 58 ... 


120,235 97 
456,283,248 30 


- 550,874,001 0 


33,538,600 0 
8,151,950 0 


+» 150,189,423 93 


129,111,702 0 


99,603,000 0 
12,980,750 14 
99,641,167 83 
100,000,000 0 
10,581,042 0 

3,981,934 10 


9,997,444 16 


‘|| Private deposits ........ .. 


| Italian silver coin 10,184,680 50 
5 NN io iiths Aandi aaeees 


47,377,864 52 

8,775,922,142 28... 3,761,185,722 93... 3,844,261,468 71 
| The above return, compared with that for the previous week, 
_ exhibits the following changes :— 


i INCREASE. francs. DECREASE. 
| Treasury account ............... 10,129,418 Circulation ......... 0.0... 
. 16,250,845 | 


7,355,444 75 _.. 


francs. 
- 12,637,140 
| Cash 


Discount is more difficult to-day, and bills are not taken on the 


| open market under 23 per cent. “Two causes have contributed to 
| this hardening of money ; the competition of the Treasury by the 
_ high rate of interest it allows, 


and the approach of the Ist July, 
when the half-year’s interest on the debenture stock of all 
_ the great railway companies falls due. The Treasury will also 
have to meet the payment of the quarterly dividend on the Three 
| per Cents., and the half-yearly Government pensions. Both the 
| Government and the companies are, therefore, increasing their 
| Teserves at the Bank of France. The London exchanges, after 
| showing a little weakness, and dropping to 25f 28c, is again 


| firmer at 25f 294c. No s recie movements 
| small current of gold teens 8 are reported. The 


8 : pain has stopped, and the market 
| 18 quite bare. The Bank has gained a couple ‘of millions from 
the circulation, and its reserve to-day was composed as follows :— 
June 21. June 14. 
francs. francs. 


1,006,652,853 


1,051 ,049,574 1,048,784,174 


2,057,687,437 2,055,437 027 


After some small fluctuation 
has remained with bu 
ment all round, Ban 


8 from day to day 

uyer®, and there boas et 2 nan tatty 
al : of France shares forming an ex npr. 
the dividend for the first-half of the year, which wil] eee as 
a few days, is not expected to exceed 1208, instead of moe 
in the first-half of 1882. Suez Canal shares have oF 170 paid 
the announcement that the ane 


red, and 

company ¢ sa: 

Canal by electricity, in order to a Hphting the | 
GAY ag | 
Ve again | 


Chambers. To-day’s closing rates were :— being voted by the | 


carry on the 
well as by day, has attracted ivan” ci 


traflic by 
improve 


Railway sh: 
on a prospect of the conventions Ware 


June 14, 


Three per Cents. 
Redeemable Threes 


— 


80 574 + 
~ = i} + 
Austrian Gold Four per Cent.. ri, cs 
Turkish Fives 
Egyptian Unified 
of France Shares 
Sanque de Paris 


a 

++ 

cooocoooo™ 
yee OD ee PD 

= SSBERo 


— 


NSS-155: 


—  & 
ore 


Northern Railway 

Western Railway 

Orleans Railway 

Eastern Railway 

Lyons Railway 

Southern Railway 

South of Austrian Railways... 


Pte ttt+teet+et 


SBRRam : 
Reso BooSSoeoES 


1,170 0 
333 75 


or 


The French savings’ banks have occupied much of the time of | 


the Chamber during the week. A short time back there were 
rumours of disquietude among depositors, and of large with- 


drawals of funds ; but an official contradiction was given, and | 


the opposition journals were accused of endeavouring to create 
alarm to embarrass the Government. The savings’ banks, in 
fact, hold Rente to the amount of 1,800,000,000f, belonging to 
depositors, and a run, forcing the Caisse des Depots et Consigna- 


tions, which keeps that stock for the banks, to sell out would | 


produce a serious effect on the market for Rente. That coni- 


dence in the security of the savings’ banks is a little shaken is | 


incontestable, and the Government has even thought it necessary 
to bring forward a Bill to create a mutual guarantee fund to 
cover losses in the banks. Several causes have contributed to 
The recent funding of 1,000,000,000f of deposits 
was one ; then followed the discovery of great frauds in several 
banks, and their suspension of payments, and the revelation that 
the Government was not liable for the losses, and that depositors 
had no remedy, for, although the banks are compelled to lodge 
their funds at the Caisse de Depéts, which is a branch of the 


this feeling. 


Treasury, and the Government pays interest on them, it is | 


not liable for frauds by intermediaries. The embezzlements by 


. er . | 
the cashier at Tarare, recently discovered, ons - “ ne 
illion ; > 3 at 8 

at Annecy may reach a million; and the ban 

Sune core The effect | 


Quentin and Romarantin have suspended payments. | he 
of these disasters has been that the balance of deposits over - 
imbursements, which amounted to 20,000,000f in ory) - 
to 17,000,000f in February, 7,000,000f in March, and in Ap 
there was a balance of withdrawals over payments - 
3,000,000f, and a still larger one in May i but ol 
amount is not yet known. The Minister of —_— 
now presented a Bill to require the savings’ banks to _— . 
10c per 100f of their deposits annually to forma —— ban 
to cover losses in any of the banks ; this charge to 


from the interest, at 4 per cent. per annum, yor = | 
Treasury on deposits. As these amount to ee 1s the de- | 
annual guarantee would provide a sum of 1,800, 0001, bu 


. ched 
duction would cease when the funds thus enaees _, 
4 per cent. of the total deposits. A clause of the Bul gt 


: rve 
the use of the fund a retrospective effect, so - = oar | 
could be employed to cover deficits existing before 


° ° : rear Will consequently 

f the Bill. The sum obtained in the first year W1 a 

“ wholly absorbed by the deficits of the beak “ 

Annecy. In the meantime, however, the defaul “e ail 
closed, and discredit all others in the same region. 








4 ittee, 
Bill has in consequence been presented by the Budget Commi” | 


. es 

in concert with the Government, to authorise _ Caisse a 

Depots to advance temporarily to the ae a their bus 

funds they may require to resume their payuens ar osals fot 8 

ness. With raed to the Tarare Savings — Le od 

compromise are said to have been made to the Mun .. 

by the Government, with the view of making fi 

tween them. The State would contribute 400, 

rise the town to contract a loan of 350,000 : 

Depéts at a low rate of interest. The munic _ 

sue the members of the bank council to “cs ae 

possible, the amount the cashier was able 

their want of vigilance. : 
The Public Pecan x has taken up the a shareholders have 

Général] Francais, now in liquidation. Paha on we 

jnatiiuted proceedings against Baron *F 


| 


Council 


fairs of the Credit 















| June 23, 1883. ] “ 
| 


administrators of that bank, demanding the 
the money they had paid for their shares, on 
entations and —os manceuvres, by 
4 they had been induced to invest in the 
which they Boce.-Mh ot for hearing on Tuesday, but when 
shares. he representative of the Public Prosecutor intervened, to 
called, yao an examining magistrate had been appointed to 
Ne charges against the defendants of infractions of the 
invest lic cnatlets simulation of formation of capital, 
-< E of Setitious dividends, and violation of Article 419 
“—_— par Code which prohibits coalitions to interfere with the 
a o iG of the laws of demand and supply. This last 
0 bps ios to the formation of three successive syndicates for 
ay tao shares. The civil action has in consequence been 
Fpended until the examining magistrate shall have made his 
Mirbe printed accounts of the working of the South of Austria 
Railway (Lombard) Company in 1882 have now been issued. 
The total tariff receipts on the Austrian and Hungarian lines 
were $4,661,853 francs, which was an Increase of 3,144,509 
francs, or 3°43 per cent.,on 1881, notwithstanding a loss of 
| 1,665,243 francs on the Brenner line from a suspension of the 
‘trafic, caused byinundations. The workingexpenses also rose from 
95,066,531 francs in 1882, to 39,392,055 frances in 1883, but more 
‘than three millions of the increase is represented by repairs of 
the damage from the inundat:ons paid out of the working 
receipts. The proportion of working expenses to revenue con- 
sequently 2 aga 41°19 per = ; a _ 2 oe cent. “ aod 
but if the outlay for repairs is deducted, the rate 1s only 37°7 
per cent. After icin from the balance 1,556,785 frances 
for general expenses, and 4,538,403 francs for income taxes, and 
adding some smaller items of receipts, the net income from the 
| Austro-Hungarian system is 50,774,118 francs. The annuity 
‘from the Italian Government for the lines in Italy is 33,160,211 
' francs, less 3,590,324 francs for the property tax, making a total net 
‘revenue of 80,344,005 francs. The loan charges, loss by exchange 
| (7,141,253 franes), and other expenses take 74,669,267 francs, 
— a a a : eS a e which cher 
| francs was distributed by the dividend o rancs per share, an 
ya oe — carried on to the present year. : 
| Unfavourable accounts of the production of s 1x in China have 
| caused some large dealings in on and a sharp rise in prices. 
| At the commencement of the month the Chinese crop was esti- 
mated at 50,000 bales, but from more recent advices 40,000 is be- 
lieved to be nearer the probable yield. Mayfong Tsatlees have ad- 
| vanced during the last fortnight from 45f to 47f 50c, but buyers 
how appear disposed toawait the result of the European crop before 
following the rise any farther. Accounts from Italy are not 
| unfavourable, but the first cocoons that appeared on the market 
ee _ at Sf 50c to 3f 80c, at which rate supplies 
i" taken for France, where 4f to 4f 20c has been paid for 
| line sorts. The yield here is not expected to be so good as last 
iw and future rates will now depend chiefly on the Italian 
aaa — of ar however, count on a further 
| buyers of goods ion Whiting Egon ak taeun Gauasiiner ate 
| among manufacturers ; to tl fab ‘wane agit y : ce 
s ers as to the fabrics that will be adopted for 


| t > . . . 
| he winter season. The ribbon makers at St Etienne are busy 
with orders for America, 


‘ Perthier Freres, 
reimbursement of te | 
the gr ynd of misrepres 
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, The following is the value of the foreign trade of France in 
| Wie first five months of the year and of 1882 :— 
Imports, 
1883. 1882. 
Food Frances. Francs. 
Ra cacti srstesseee 641,850,000 ............ 610,772,000 
: materials... 935,759,000 .........6.. 933,67 1,000 
Manufactures 271,765,000 ............ 287,842,000 
Je erneecnu 117,744,000 0.0.0.0... 113,570,000 
1,967,118,000 ............ 1,945,855,000 
£78,684,720 0.0.0.0... £77,934,200 
| Food a PORTS. 
| ities we ee oe ee ecccece 9 9S led 
| aw materials Sdiiess 270:335, 060 ogres Setanta 
Danalactores 725,309,000 2200.00...) 752,415,000 
Bee ese f.8 eee 72,086,000 ooo... 68,362,000 
1,406,948,000 Winteas 1,425,815,000 
£56,277,990. .....0.....< £57,032,600 


There we 
he compariaon ® Signs of a recovery in trade in May, and whether 


With the cs made with the present months 3 or 
imports fell fom San oe the resulta are unfavourable. The 
the exports ao po millions in April, to 364 millions in May, and 
| in May of this yoo tutions to 273 millions. The imports of food 
| Mtllions yer amounted to 128 millions, which was seven 
| millions to 69 mits, 2°82, while the exports fell from 72 


os 
‘ectease ; in Mare weet imports of raw materials continue to 
only 192 ey reached 231 millions, in April the 
| % 169 millions — and in May there was a further 
| Dt Xports of the ‘tans a Was 18 millions less than in May 1882. 
SSS. © class of goods also fell from 54 millions 
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to 51 millions. The same depression may also be traced in the 
trade in manufactures ; compared with May last year, the im- 
ports fell from 60 millions to 57 millions, and the exports from 
146 millions to 140 millions. 

The declared movement of gold and silver in the five months 
was as follows :— 

















Imports. 
1883. 1882. 
Francs. Francs. 

Gold bullion ............... IOTELGIS i. ciivciscins 14,529,126 
CN CON Sisisiciess ecesoasi > ae 162,981,834 
Silver bullion ............ PORE ovcctidctncs 13,821,674 
Re CURES dainih anaes SE TOD cebsecccsnss 44,080,087 
AAD se ninn<nscouee 235,412,721 
£2,708,972  oecececoeees £9,416,508 

EXPorrts. 
Gold bullion ............... GR eobsicseccc 1,105,960 
eee sk 25i SRBVL AIS ... cceveciec 44,437,440 
Silver bullion ............ GRIGaee = sin 9,767,444 
Silver coin.............0+00. 55,830,377 — ....ccccceee 49,524,480 
96,788,756  ............ 104,835,324 
PK eee £4,193,412 


In May the imports were—gold, 6 millions ; silver, 8 millions ; 
the exports 24 millions and 4 millions respectively. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, June 18. 


Parliamentary news is not apt to make much sensation in 
Germany, but when the fact of Herr von Bennigsen’s resignation 
became known, it was at once made the general topic of interest. 
We are reminded of the words of a former Minister, that it is 
impossible to gain an end either with Bismarck’s consent or 
against his will, because he has become so obstinate, that even 
the most conciliatory natures refuse to serve under him. Herr 
von Bennigsen’s character answers exactly to the description 
fortiter in re, suaviter in modo. Of all the leaders of the Liberal 
party he was the most conciliatory, and he never doubted but 
that a compromise with Bismarck might be possible. His 
unexpected withdrawal from public life made a great impression 
upon everyone ; because, although his abilities are not equal to 
those of Bismarck, he was generally considered as the most 
likely man to become the Chancellor’s successor. 

Just before the Session was closed, the German Reichstag 
debated the Accidents Insurance Bil’. The Commission entri sted 
with the examination of the Bill proposed that it should be 
rejected altogether, and the Government be advised to lay before 
the Reichstag a new Bill, based on the following principles :— 
(1) Obligatory insurance aga‘nst accidents to be extended to all 
agricultural labourers. (2) All the persons who are subjected to 
obligatory insurance against sickness to be supported by the 
Accidents Insurance Banks after the thirteenth week of sickness, 
when the contributions of the Sickness Insurance cease. (3) Persons 
who are not members of the Insurance against sickness to be sup- 
ported by the Accidents Insurance from the first day of their in- 
ability to work. (4) Employers to be held responsible for the entire 
contributions, and neither the State nor the workman to pay 
anything. The result of such a measure would be a reduction of 
wages, since the employers would certainly make the workmen 
pay for their insurance premiums in one form or another. 

The resolution of the Prussian Government to purchase more 
private railways has been officially announced. The following 
offers have been made :—The Upper Silesian Railway has been 
offered a permanent yearly rente (interest) of 10 per cent. for all 
its shares, besides immediate payment of 15 marks per share ; 
the Berlin-Hamburg Railway was offered a yearly rente of 
144 per cent., besides immediate payment of 60 marks per share ; 
the Altona-Kiester Railway was offered a yearly rente of 4} per 
cent., besides immediate payment of 134 marks per share ; the 
Breslau-Schweidnitz-Freiburg Railway was offered a yearly rente 
of 44 per cent., and immediate payment of 30 marks per share ; 
the railway along the right shore of the Oder was offered a yearly 
rente of 7? per cent., besides immediate fm scar of 30 marks 
per share. The shareholders of the Posen uzburger Railway 
are to receive a State bond of 300 marks for every three shares, 
and the debentures of 600 marks are to be replaced by bonds of 
600 marks each. These offers must be accepted or rejected by the 
15th October. 

An abstract relating to the German iron industry, published 
by the German Government, contains the following figures :— 
Ia 1878 (before the duty on iron was reintroduced and raised) 
the production of pig iron amounted to 2,148,000 tons ; in 1880, 
it amounted to 2,729,000 tons—that is, 581,000 tons more than in 
1878. The increase is very slight, if it be considered that in 1879 
the effect of the crisis ceased for the first time, .nd many works 

| which had been idle for some years were reopened. The import 
of pig iron in 1880 was 247,000 tons less than in 1878; the 
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| export was 129,000 tons less. 
| ‘The Hungarian Government has at last set about the prepara- 
tions for regulating the Iron Gate of the Danube. An engineer 
has left for the spot to take the necessary measurements, an 
| understanding with the Austrian Government having been 
| arrived at. 
In Austria the plan of transferring the seat of the Galician 

railway administrations from Vienna to Lemberg is so great an 
_ object of interest, that it is not without influence upon the divers 
| elections taking place in many parts of the Empire. One of the 
| chief causes of complaint is financial. It has been shown that at 
| present the value of the railways which are being constructed for 
| Galicia by means of the State amounts to no less than 58 
million florins, of which sum Galicia contributes one million, 
whilst 57 millions are contributed by the Empire. And yet the 
Poles think themselves entitled to have the head oftice at Lem- 
berg. The improved condition of the Bourse has exerted a 
favourable influence upon the conversion of the debentures of 
the Elizabeth or Western Railway, which has been very success- 
ful, and may be considered to be complete. 

The compensation of Europeans whose property was destroyed 
during the siege of Alexandria is to be arranged in the following 
manner. About 9,000 demands were presented, amounting in 
all to 23045 million francs. Austria’s share in this sum amounts 
to 12 million francs, Greece’s to 72 millions, Italy’s to 55 mil- 
lions, Egypt’s to 40 millions, France’s to 32 millions, Great 
Britain’s to 11 millions, Germany's to 2 millions, America’s to 
2 millions, Spain’s to 1 million, Holland’s to 900,000 franes, 
Belgium’s to 900,000 francs, Denmark’s and Portugal’s to 
700,000 frances each, and Sweden’s to 300,000 francs. On the 
fifteenth of May the Egyptian Government commenced paying 
|| these compensations in small amounts not exceeding 200 

| Egyptian pounds—viz., 5,200 francs. 
The heavy rainfall of the past week has benefited the crops 
in Austria, and caused prices to fall. 








Hotices of WBWooks. 


Duncan’s Manuai of British and Foreign Railway Companics. 

Compiled by W. W. Duncan. London: Eftingham Wilson. 
THE present is the sixth annual issue of this handy and useful 
little manual, which contains lists of the directors and chief 
officials, statements of the weekly traffic receipts, and abstracts 
of the accounts of all the principal tramway companies. If Mr 
Duncan would in future issues bring together the figures, so as 
to show in one abstract not only the mileage, capital, outlay, 
working expenditure, and revenue of each company, but also the 
totals for our entire tramway system, he would, we think, 
enhance the value of his work. 











PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1883, and June 16, 1883, as compared 
with the corresponding period last year :— 


REVENUE. 


LT 


gi ———-—— Recrirers-——_——__—_.. 
| Estimate | April 1, | April 1, Week | Week 

1883, to | 1882,to | Ending | Ending 
for 1882-3.| June 16,; June 17,) June 16, | June 17, 


1883. | 1882, 1883. | 1882, 
Balance on 1st April, 1883— | | hear iF Re eee Ye 
Senkef Santen’ ” ” vs £ 


Bin de 
Bank of Irv a | athsb‘207 | ogo.t90 











6,972,730 | 5,976,585 








REVENUE. “nes 
OEE saodemmnetecaaes ‘Sac™ 4,079,000 } 4,021,000 | 355,000 | 347 
Erion Shiloh edie | re 4,900,000 | 5,016,000 } 431,000 54d n00 
cheng tiene as 663,000 | 2 : 
Land Tax and House Duty...) yoo "oo Tene “seae 
Property and Income Tax of 237 8,009 | 1,666,000 | 94,000} 71000 
biel kids becebbaid 0,000 { 1,620,000 | 50,000 | 50.000 
polelaen a “e0.000 | “eorene | ajo | Fo,000 
Interest on Advances for i . — — - 
Local Works and on| 
Purchase Money of Suez! 
_ Canal Shares i 


etmetincnel 293,716 302,058 nil. ni 
OI win pacha ocasscachc |__| 794,368 | 709,623) 21,283 | 50,518 





Revenue ot tare 117,693,084 116,96: 
aArr | m+ 17,698,084 16,963,681 | 1,280,288 | 1,418,518 
, including Balance ...... lg '22,940,266 
ins OTHER RECEIPTS. ne 
vances, under various Acts, repaid) 
to the Exch } 
Totale nn] Sates | teas 





— 





ee * seeeees ” [25,195,020 23,405,580. 
The expenditure durin ame peri 
g the same period amounted 
16,458,022/, as compared with 16,198,7501 in the siretapeit: 


ing | gam of last year, the issues during the week being 


During the week the cash balances have increased in 





the Bank of England and i 









Balances on June 9 £ 
Balances on June 16 + 6,769,765 
7,423,898 


—_ 
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FINANCIAL AND COMMERCIAL MEMORANDA 


Nore Crrcunation of the Issurse Banks of GERmayy 


peniecbeessinecums be 46,924,000 | December 


SHO eee ee reeeetene 


SPOOR eee eee eeseeeees 





Sete eee eeeeeeeeetees 








Notes issued............ 





BANKING DEPARTMENT. 

£ ) : 

Proprietors’ capital... 14,553,000 Government  securi- 
ied idabtichdbt chases other ae 

Savings’ Banks, Gold and silver coin 

Commissioners of 

National Debt, and 

dividend accounts.. 

Other deposits 

Seven-day and other 

bills 


Dated June 21, 1883. 





Circulation (including Bank 


Public deposits .............004 
Private deposits 


The preceding accounts compar 


seneeeeneee® 


Circulation (excluding Bank post bills) ......-+.s-+s++ 


Senne eee eee eee ter aneereneneenereeee 






Government securities .... 


eeeereeeneneerrere 
SRR e Seen eee eee eee eee ee eee eee eee eee eee eee eee 
serene eseeterereeeeee 
eee eee eee eee eee eee eee eeneee eee ese eeeaeeeeeeseere® 


eee eeeeeneeeeneere 
Pees) Shee eeeeeneeeteenereeereenaeeereeneee® 


The following is the offi 
ills cleared at the London 


cial return of the 
Bankers’ Clearin 


— 














£ | 5 | 
14,272,000 June 7 16 





[June 23, 1993, 
n the Bank of Inka 


Total. 


oo 
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ee 


phe 





TO READERS AND CORRESPONDENTS, 


The Editor of the Economist cannot undertake to re 
communications. 
Communications must be authenticated by the name of the writer, 


Bankers’ Gaset 


turn rejected 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, 
the Week ending on Wednesday, the 20th June, 1883, 


ISSUE DEPARTMENT. 
£ 
36,853,650 | Government debt . 


Other securities 
Gold coin & bullion... 


for | 


£ 
11,015,100 

4,734,900 
21,103,650 





36,853,650 
£ 


13,314,898 
22,689,217 


989,542 


—_—_— 


48,751,282 


FRANK MAY, Chief Cashier. 


THE OLD FORM. : , 
The above Bank accounts would if made out in the 0 
form present the following re 


£ © 
37,201,115 


ne 23,098 192 


——__ 


59,204,307 


above 
The balance of Assets above Liabilities being 3,096,333/, as stated in the 
account under the head R 


"FRIDAY NIGHT. 
ed with those of last wee 





‘cheques ad 
g House :— 





ee 
| 99,385,000 | 





S 


£ 

















19,679.00 | 






| June 23, 1883.] 


The following 1s the Manchester Bankers’ Clearing :— 


June 16, June 9, June 17, 
1883. i _ 
£ 
2,125,643 2,412,169 2,004,278 


ester (weeks ended) , 
ine shows the amount of the Circulation, 


| ou. ¢n both departments, Banking Deposits, Banking 
se pases on Rate of Discount, for three months 


nding June 20, 1883 :— 








9}| 22,620,724] 164,0000ut 24,774,665 





>| 22318873) 187,0000ut, 25,103,530] 83,711,683 99,271,965, 12,965,343) 38 


ie 
- 
ia | | Eg]. 
Gold Circulati’n | Securities 3 g 
‘coin and} 22 f70™ | (excludng ye 23 3 
Abroad, OF Rank Post) Deposits. Banking | Reserve. |_ 2 

|) Date. | Bullion, | out for ; ee si 44 
Bills). | Depart: | f- 
Export. | | ment, ~3 a 
Pe : S ag ‘ snaninad wntunid 13,800,046 é # 
i AN 7 000 t 24,569,155 7 yous v ’ 

| Ma erat] 16400000 33,004,304 38,059,304! 13,596,059 40} — 


4] 21,941,131} 95,000 out, 26,011,615 33,831,304 40,699,936 11,679,516, 34 


ie sa 358,000 out! 25,751,100} 30,891,108 37,249,362) 11,497,838) 37 
| 44] 94'958'805] 257,000 out! 25,706,040} 29,975,157 36,517,157, 11,302,765, 37} — 


= 


9) 21'196,058] 98,0000ut) 25,613,045; 29,481,799 35,989,173 11,323,013, 384 — 
May 5} 21,010,877} 116,000 in | 26,269,725) 30,569,073 37,950,236 10,491,152) 34 |— 
98,0000ut 25,992,025} 30,634,488 38,204,646 10,307,183, 333 4 
17,000 in | 25,787,745] 30,150,586 33,207,945) 9,820,065) 32§ — 


35,000 in | 25,467,235) 29,469,462 36,926,554) 10,413,659, a _ 
354 -— 
354 — 


4} 20,549,208 

1¢| 19,857,810 

| 20,130,304 3 
|g sor 152,000 in 25,515,040) 30,273,808 37,344,736 10,732,771) 
¢| 20'326982| 226,000 in | 25,633,315] 30,434,407 37,302,626 10,943,667, 

| 29,885,720 85,766,907, 11,943,257) 39} — 


me 


une 


13} 21,896,082} 272,000 in | 25,292,825) 
56,000 in | 25,096,075 30,918,363 36,004,115 12,747,111) 41 — 


| 
| 
| | Subjoined is our usual table, affording a comparative 
‘view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
|Exchanges during a period of four years corresponding 


| with the present date, as well as ten years back, viz. :— 


a casi 
At corresponding dates June 18, | June 23, 





June 22, } June 21, | June 20, 


| with the present week. 1873. | 1880, 1881. 1882, 1883 





| Circulation (excluding £ £ £ £ 

| Bank post bills).........| 24,891,200 | 26,349,460 | 26,415,725 | 25,552,610 25,096,075 
| Public deposits ..,......... 13,190,967 | §,933,000 | 8,358,928 7,331,543} 8,641,902 
| Other deposits piaspeeinian 16,537,330 ; 25,325,658 | 25,124,079 | 23,904,464) 22,276,461 
| vuvermment securities. 13,398,934 | 15,804,318 | 14,907,127 | 13,774,159] 13,314,898 
Other securities ......... 2,495,891 ) 13,311,636 | 20,086,089 | 20,836,093) 22,689,217 
Reserve of notes & coin 11,959,990 | 18,032,483 | 16,369,690 | 14,501,885) 12,747,111 
Coin and bullion ........ | 21,158,190 | 29,381,943 | 27,085,415 

Proportion of reserve 

toliabilities ............ 39} % 

|| Bank rate of discount... ¥ 
i| Price of Consols .........) 923xd 
| Average price of wheat 


24,304,495) 22,093,192 
52} ¥ 48} % 6%} 41% 





Exchange on Paris (sht)| 25 35 | 25 "it 32}/25 15 20 }25 264 31} 
1 


. Amsterdam (sht 1 2 | 12 14 2h | 12 1h 24 | 12 24 3} 
Onin sen | San oc ido hi Saal Sh 
The amount of the “other deposits,” compared with 
| the “other securities,” showed in 1873 a deficiency of 
9,958,561/; in 1880, an excess of 7,014,0227; in 1881 an 
|| €xeess of 5,037,9907; in 1882, an excess of 3,068,371. 
| In 1883, there is a deficiency of 412,756. 





‘ome the open market continued to fall away from 

like ae a reduced in the previous week, and although 

the 3 xchange “carrying over” involved the turn of 
; alt ear, Money was lent on securities at 3 per cent. 

he n 1881, the market was looking forward to cheaper 

a in July, and a reduction in the Bank rate. 398,000/ 

' — to the Bank reserve, 

the hae there was an expectation for the moment that 

cedant tate might be lowered. The discount market was 

| ®asler In consequence, 


The following are the principal items in the accounts of 


the undermentio : 
ne d ° 
the: lebent a d continental and American banks for 


Statement :— 


k published compared with the previous 


BANK OF FRANCE. 


June 21. | June 14. | Increase. , Decrease. 
af) $2,307,000 82.217,000 | 90,000 Lc 38 
13,088,000 } 13,088,000 a 

ied 50,705,000 | 50,305,000 400,000 


eae 

















| Govermnagnt ics s+ eesseesee{ 215,722,000 {21 
Private deposiee we Satomi cern 6,054,000 pemyeed | 408,000 | 506,000 
SS eneatecesuneeeeessvesl_ 16,414,000 | 15,764,000 | 650,000 | 

| ~—~~——SATIONAL BANK OF BELGIUM. | 

: Assrrs, June 14. | June 7. | Increase. | Decrease. 
Henstd bullion ‘ & £ £ 
Pome discounts terseeeeeeees| 3,740,000 3,943,000 203,000 

dy renee | $179,000 | 8,250,000 | "71,000 
| Creation Liars, “""""""""~"~| 2,946,000 | 2,948,000 3,000 
Papel, eset cessnsnee | 13,173,000 | 13,070,000 | 102,900} __... 

~~ 2,902,000 | 3,308,000 | 311,000 








> or, BANK OF GERMANY. 





pansadbaltonn fo Forms a | =< 
mee nnenene] IPDS ee | $2 104:000 | 44,000) 
Notes in Liasturnes, "7 17,968,000 | 18,137;000 et 169,000 


rene | 
icon OF See ese seenes ' 34,709,000 34 | 
‘ressereeeee, 11,893,000 Thseneee ae 





62,000 ' scribed for nearly twice over. 
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NETHERLANDS BANK. 


731 








; June 16. ; June 9. 
: ASSETS. £ £ 
Coin and bullion—Gold .................. 3,882,000 | 3,880,000 
: — Silver.................-] 7,987,000 19, 
Discount and advances..................... 6,634,000 Gani oon 
LIABILITIES, 
Notes in circulation -»-.| 15,066,000 | 15,057,000 
Deposits... ...1 1,993,000 | 1:959,000 





AUSTRO-HUNGARIAN BANK. 


| June 15.7; June 7 








Increase. , Decrease 
£ £ 
2,000 “ 

18,000 
3,000 


| 9,000 
' 34,000 


| Increase. | Decrease. 


ASSETS. F £ 
Coin and bullion—gold................. «.. 6,840,000 | 6,850,000 10,000 
Do BIER oe. . | 12,010,000 | 12,010,000 | = 
Discounts and advances ..................! 15,380,000 | 15,370,000 | 10,000 | 
: LIABILITIES. | 
Circulation oe seececereeserne sid _34,270,000 | 34,360,000 __} ___ 90,000 
SWISS ASSOCIATED BANKS. 
. June 9. | June 2. _ Increase. | Decrease- 
£ B | £ £ 
Coin and bullion 2,298,000 | 2,312,000 | 14,000 
Circulation 3,638,000 3,650,000 | 12,000 






ITALIAN BANKS OF EMISSIOY. 





April 30. | March 31. 
£ 





ASSETS. £ 
CO OE I iiss teisttnsencisceeniens 9,484,000 | 8,159,000 
Discounts, &@. ..........2...cesceceeeeeeeeees} 14,966,000 | 15,107,000 
LIABILITIES. 
Circulation ........ .. ...| 28,720,000 | 29,224,000 
DUNE ins. cseiordicsdcrsnsesooni | 1,471,000 | 1,594,000 | 


| June l6. ; June9.— 
ASSETS. £ | £ 





Specie ...... ++.eeeee} 12,460,000 | 12,320,000 
Loans and discounts .| 64,340,000 | 64,220,000 
Legal tenders ............. 5,180,000 | 5,260,000 
LIABILITIES. | 
CR isi scnis seas vin sextge counitintines 3,160,000 | 3,180,000 | 
PD iaitcricDanineaniticonptindinns: tae 63,540,000 | 63,060,000 | 
RESERVE (Specie and Legal Tenders). 
Legal reserve against deposits ......... 15,885,000 | 15,765,000 


Actual excess ..... .. ...... ("deficiency 





NEW YORK ASSOCIATED BANKS. 


1,755,000 | 1,815,000 | 


| Increase. | Decrease. 


Ky og £ 

| 1,325,000}... 

mT 141,000 

ie te 504,000 
_ 127,00 


| Increase. | Decrease, 


£ £ 

140,000 eee 

120,000 os 

480,000 ove 

120,000 ove 
60,000 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc and ta at 25 per lt. American currency is reduced 


intoEnglish money at 4s per dollar. 


Discount AND Money Market.—Early in the week 


there was a downward movement in 


the discount 


market, bills being very scarce, and the supply of money 


sufficient to meet the slack inquiry. But 


we are now too 


near the end of the half-year to allow of any pronounced 
drop, and although there was a tendency at one time to take 
the finest paper below 33 per cent., the abatement was not 
continued, and 33 to 34 per cent. was to-day the quotation 


for best three months’ bills, while 33 was 
quarters as their minimum. 
fairly up to last week’s level. 


givea in many 


At these rates, the market is 
It is noticed, however, that 


rates are now moving upward on the Continent, and that the 


lessening difference between continental and 


London market 


rates is operating to produce a reaction in the foreign 


exchanges, which are all of them less decidedly in our favour 
than they were last week. This will tend to check gold 
arrivals, although it may be mentioned that to-day 173,000 
sovereigns were sent in to the Bank from Australia. To- 


day money was easy at about 3 per cent.; a 


nd as yet there 


has not been much forestalling of the dividends payable at 


the Bank on this day fortnight—Friday, Jul 


The Bank return shows an increase of 700,000/7 in the 


y 6. 


coin and bullion, and an expansion of as much as 850,000 


in the reserve. 


half-year sets, in are favourable. In the corr 


last year, there were increases of 660,000/ in the coin and 


It cannot be said that movements always to 
be looked for just before the demand at the close of the 


esponding week 


bullion, and of 910,000/ in the reserve, coupled with a drop 


of 250,0002 in the circulation. 


and there is a big influx to the Government 
Silver has risen 3d per oz this week, and 


The other deposits are this 
week slightly smaller, the other securities slightly higher ; 


balance. 
now stands at | 


503d. The rise is due to the strong demand for money in 
India—a somewhat unusual feature just as the monsoon has 
burst, and trade is naturally hindered in consequence—but 


there is a good deal of speculation in prod 
on in Bombay. 


On Wednesday, no India Council bills 


were allotted ; but telegraphic transfers were placed to the 
extent of 25 lacs, at 1s 74d per rupee, while, in addition, 
6 lacs were allotted, partly at jd advance upon that figure. 
Yesterday another 19 lacs were sold at 1s 7}4d and Is 7#d, | 
besides a trifling amount in bills at 1s 74d, and to-day 11 laes 


additional at 1s 733d. 
We learn that the issue of 3,200 shares, 





! 
uce now going | 
| 
| 


157 paid, at 452 | 


This further illustrates the 


each, by the York City and County Bank, has been sub- | 
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appreciation by the public of the principle of limited 

liability as applied to bank shares. We are informed that 

| the number of proprietors, in the instance of this bank, is 

: i i increased from 200 to above 650, comprising, amongst others, 
F several of its leading customers. 


The Chicago lard “ corner,” which has now broken up, is 
thns described in the 7imes of Tuesday :— 

The breaking of the “corner ” has caused the failure of eight firms, 
whose losses reached an aggregate of $3,730,000. Peter M‘Geoch 
and Daniel Wells, who managed the “ corner,” have sunk $1 ,800,000 
in the speculation, besides failing for a large sum. Six smaller houses 
have also suspended payment, with a total liability of $330,000. Mr 
M‘Geoch’s opponents called him on 300,000 tierces of lard, valued at 
$10,500,(0), and required him to find $6,200,000 to make good his 
securities. He suspended payment from inability to meet this heavy 
demand, but has made terms with his creditors, paying 25 per cent. 
_ now, 25 per cent. in three months, and the remainder in long notes. 
| His failure has greatly excited the provision markets, and has 


a a 


brought about a heavy decline in pork. 


The Frankfurter Zeitung, which noticed that the Bank of 
| Germany had raised the rate-at which it was taking up dis- 
' counts in the open market from 3 per cent.—the previous 
| point—to 3} per cent. on the 14th, and again to 33 per 
cent. on the 16th, ascribed this movement in part to the 
| requirements for the wool market. The return of the Bank 
of Germany of the 15th inst. was slightly weaker than the 
| previous week. The reserve of notes fell from 13,481,500 
| to 13,395,000/; the corresponding amount in 1882 was 
| 10,048,5002. 


We subjoin our usual discount quotations for paper 
_baving various periods to run, and a comparison with 
| previous weeks. 















































































































5 p. mille agnst. us. | 4.827—8 
Australian—1¢2/, alw: 3 for us. 
The exchanges were yesterday :—— 
French short exchange f 25.39, 
German short exchange 2.5K i 
i 1 rte} ge m 2.50, or 4 per mille 
New York exchange | bi : met Dat 
at 60 daysis ...... j $4.54). 
At 4% interest, short $4.88}, or 3 per mille fer us 
’ Qn = acs mn 
vam Steck Markets. —There has been a good deal of 
Te ay , wT MME? : ° Le i sy ; 
mee arity in prices this week, but, as a whole, business 
was been slack, and the variations not Very wide, cxeept i 
American Railroad Stocks, which fell, in many casnsteae 
siderab'v. upo} he 5 a ine a Many Cases, con- 
sideruD.y, upon the noufcation of the breaking up of the 
Chicago lard “corner.” This, though involving saly 
Ss Jit s£3R ba 


i 
. 


p. mille agnst. us. 





’ si 









Jigs 


te 
; 3 Bank Bills. | Trade Bills. 
A ciaaalestscnlidataascitadchanveliensitiel 
{= '3 Monthe.'4 Months.|6 Months. 3 Months.'4 Months.6 Months, 
(21k Loe eee | % % % 
2.18 | 2 i 3 3 3} 3} 
April 6... 23 | 4 3 2 ae : 
28...1 : 233 aa Be | 38 33 
20... 243) 2% 2 43 | 38 33 3} 
£ 97../ 23! 8 3 3 3 | 3 
7a May 4... 253) 8 8 33 8 3f sta 
es 1 BF | 3} 3 3 44 4 | 4) 5 
wa ere] Be | hE | a ayo} 4 
th 25... 324 | 39% 38 | BR 3 33 4 44h | “at 
Cae June 1.. 3 3} 38 | 3k 3 34 4 44 | 44 
Sees 8... 334 | 3 4 3 ai 4 334}, 44 
bee . 15...| 3 3} | sf 3 3 3} 4 if _e 
Si hael ri, & o '33}' 383 3} 38 3 33 4 si | 44 
z +3 i t ob Ys * Suitable for France. 
¢ ‘$ a SG a io % + ° 
mee aaa t: The current allowances for deposits at call and notice 
Pee Sees ae are given below :— 
bee ties i ; Ay Private and joint stock banks at notice ........ sesoee OB per cent. 
be S Sar a ee ee SRROOTNG ROURED CPOE + eccansns coserseesenntnrxnsetenemeeen 3 per cent. 
tt + {SERE :: —_ seven days’ notice .................00 34 per cent. 
et ; Reig ee: o fourteen days’ notice .................. 3} 4 per cent. 
‘ TEPER we 7 
he: A fhe 3 + On the 9th inst. the Netherlands Bank lowered its rate 
: : sunt TEbit of discount from 4 to 33 per cent. It was reduced from 43 
eee + 5 2 + to 4 per cent. on May 7. 
* git (sce So os a ° ° . 
i: iF q i? aan! _ The discount quotations current in the chief continental 
eet if 3 : tt cities are as under, market rates showing firmness in Paris 
2% : i 4 be a? and Vienna, and a distinct advance in Germany :— 
.< > = 22 2 & 
Patere St ease Bank Open | Bank n 
ta te 4 : $i} ; Rate. Market. | Rate. Market. 
RU Rsti ace ee? Pari § Feb.22... 2) | 5 F 
244 ee anki TIS oo.seeeee eb. 22... 23 | Brussels ...... 34 Feb. 11... 3 
Thi sae Bi -* Berlin ......... 4 Jan. 19... 33 Madrid ..... . & Mayl5... 44 
tea} } ba aaa) Frankfort ... ... ode 4 Vienna ...... 4 Feb.22... 37 
ai i ‘ i} .; Hamburg ... ... ose SS St Petersbrg. 6 Oct. 70... 5} 
27 } * i 3 2 Amsterdam... 3) June 9... 3} | New York (call money) 14 25. 
2 PEE tts in N F i i 
at 3 ; Baaks Money in New York has again been very chcap during 
a PLETED the week. = 
‘ 2% x: cle. ° 
at PRiLt The following are the standards for gold points of the 
as | i ; four principal gold exchanges :— 
- cs ey et f French. m German. $°  «& 
2 Lé 25,324—4 p. mille f 20.52—5 per mi a 
Tata a 808) SEAR mile torus | ania—2 er mileforuy | «So —~ Ber mile fr um 
23 gs : 25,12}—4 p. mille agnst us | 20.33— ae 
% : i 
a ; Pas 


aA 


, or 3 per mille for us, 
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[June 23 1883 


failure in the produce market, affe V 

time being. The week opened so far foe See for the 
was a fair inquiry for speculating railw Y that ther 
better tone upon the Continent. t 
Tuesday that a relapse occurred, but a 
the fall was general, both on aceo m that day | 
from Chicago, and because of the taking of _ 
tave by the French. On Wednesday Hom i 
recoveie |, but the American market oa _ , | 
pressed ; while on Thursday the fall was again a o 
the face of what was looked upon as a good Bek aw | 
To-day, by contrast, most securities were more fenly bt | 
and the American market participated in the im a se 
It is said that this country has, on the whole : — 
American Railroad Stocks latterly, 3 eee” 


British GOVERNMENT Secvrities.— There has been | 
further drop in the Home Funds; but India Rupee Pa ° 
is a good deal higher, in sympathy with the rise in a 
SS 

| CLOSING PRiCes, ——_____ Move. | 


| Fri | | t ' ; 40> ment on 
- | Sat. | Mon. Tues. Wed. Thur.| day, | Weck | 








Consols for Money............'1 $100} £100} $100} 2 100; 8 100 'j00; 2 
Ditto Account ceaencedis 2003 ¢ 100} ¢ 1003 2,100; j 1004 per +00! | _ i | 
Reduced 3 {0 we.seccsesereees Root # 1005 7 100g $1005 2 100; 1 1008 $1003; - 1 
BOT OS  catinotiipin shmnatonil L100} § 1004 ¥ 100} @ 1004 £100; 4 100g 4100) — 
EF oc gcidasoctcoteeices | 384 4 S84 4 Soba SSPE Sse b BS y Bs 


Exchequer Bills, June, 3/1; 6/1/ 6,p1/ 6/p1/ 6p lt) &ppardiprarsa — : 
Bank Stock (last dividend PTE SB SIN SIP td Sip paeippeesiy) = 1 


nee 295 
India 4 7, redeem. at par,| | 
October, 1888 1.0.0... 103} } 103} 3 103} 3 103} 3 103} j 103} 9 108) § 


- 1 
Do 45 % Rupee Paper ...|S8} 483} $835 483g 4933 4384) 58, 24 3 
Metropolitan Board ’ : Bes: eats 


Works 34 % Consols ...'105} 6 105} 6 195} 6105} 6 105} § 105% i 1058 §) 


ForEIGN GOVERNMENT SeEcurITIES.—The movements in| 
prices are this week of small significance. The fall in| 
Uruguay bonds is the most striking incident, the prospect | 
of a 5 per cent. payment growing more remote. French and 
Hungarian Rente are both a little tirmer, while there is | 
also a rise in the Turkish-Egyptian Tribute loans, mainly | 
because they have been differently classitied in the “ Offical 
List.” In reality, these are Egyptian, not Turkish, 
securities. 


Closing Prices Closing Prices _ Ine. 
Last Week. this Day. or Dec, 
Mepemnettene CF, BOND vis s00ccesseevecessse see 1O1G 2h... ee, OBS + 4 


Ditto 6% Public Works, 1871 ............ 
Austrian 5% Silver Rentes, less income tax 


ee eeeeneenseneenseee 


DANG GZy MED ctiviccisisccsescccccedccaseees 
Buenos Ayres 6 %, 1873 ........cceceeseeeeeeers 
Chailinn & %, USTS occ. ccccrsccpsccccccccecceceeene 
Conta Rica 7 %, U87B.........00..ccccseecececvecee 
Danubian Principalities 8%, 1867. ......... 
—— Darieh Sanieh................scseeee 

itto 4 % Unified Debt Stock ............ 

Ditto 5% Preference Stock ............++ 

Ditto 5 % State Domains Mortgage ... 
Entre Rios 7 %, 1872 ........cceceeeeeceneeeeoes 
Pee GX ng osc cos cisncesvcososenpupeessoeegvevese 
Hungarian 5 %, US7S  ...... ccc ceeeee eee ene eee 

Ditto 4 % Gold Rentes  .............::eeeees 
Italian 5 %, 1861 (less income tax) ......... 

Ditto 6 %, Tobacco Bonds (less tax) ... 
Japanese 7 7%, STS 0... cccseeceeseeeeecereee ees 
Mexican 3 % ...... ‘ 
Norwegian 4} Z, * 
Paraguay 8 7, 1372 .......... 
Peruvian 6%, 1870 ..............0+ 

Ditto Consolidated 5 7%, 1872 .. 
Portuguese 3 % Ronds, 1853, &c...... 
Prussian 4 % Consols ............-- 
Russian 5%, US22 ........csesccrceccescsessscneese 

Ditto 5 Z, 1SBZ .........cercereee cpnenanennedind 

Ditto 5 Z, USTO ...........ecccrerecececeereeers 

Ditto 5 7%, US7L 20... cccceeseeeereesensceneeeess 

Ditto 5 Z, UST .......cccreceece soveeeveaveeees 

Ditto 5 %, 1873 .......ccccseeccecseeresseroes ers 

Ditto 44%, 1875... .cccceeesseeeereeeeses ees 

Ditto Anglo-Dutch, 5 %, 1864 and 1866 

Ditte 4 % Nicolai Railway Bonds......... 
Santa Fé 7 %, UST4 20... .ccsserseceeeeseeeees eee 
Spanish NEw 4% ...0..sesseseeseeeesereses see ees 

Ditto 5 %, 1870 (Quicksilver Mortgage) ; 









TRB DF cissce ves ccinncvascicsssesasisdenescrsceos 
Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 6 Z, DSSS 0... cece eee ceecen ees cenenenee 2 
Ditto 6 7%. 1862 .......cceec ces eeseeeereeeeneees 
Ditto 5 ., 1865 (General Debt)...... : 
Ditto 6 %, L865 ......ccccccee- cece cosees raves 


Ditte 4 7%, 1869 .. 
Ditto-4} </, US7U .... 
Ditto 6 Z, 18T3 ..........0serseseeee 
Ditto9 ©, Treasury Dard C  .......0+ 
Ditto 5 “{, Ottoman Defence, 1877 ...... 
United States 44 ©; (par 102}) «.....668 
Ditto 4 % (par L024) ..........eceeeeeeeerene one 
Uruguay 6 % 1871 (mow 2} {)...e---- 
Vernezuela 2 Z ....... ceecsescovsncecesescees ss 
Virginie 6 4 Funded ..............+ 


TH. ray have been 1 numock 
'¥omE Rartways.—There ) rape London, 














C 
q fiuctuations during the week, resulting 





i 
| 

7205 7205 7205 7205 725 768+ 1 | 
i 







The following are the changes for the week, taking the 
latest unofficial quotations :— 


| 











a mame ee 
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ester and Sheffield Stocks, 





Uruguay Shares, }; Mexican Ordinary and 2nd Preference, 


and Dover, and Manch 


Challe Caledonian. The trafic returns keep fairly | 1, and the lst Preference, 2; and Recife and San Francisco, | ; Ae 
bet f * - ‘Tn addition to the stocks quoted below, Taff) 2. Royal Sardinian and South Austrian shares have risen }. 

| satisfactory. a. a oe . > -Wes . ° ° 

a ce recovered 3; Furness, Glasgow and Kc eee Banks.— Prices have been well maintained. Agra; 

| Cornwall Mineral, 1. The inquiry into the subject of | Tmperial Ottoman, and Queensland National are all } better 


I d » its i i . e ‘ 
| ventilators recently constructed by the fetropolitan District Anglo-Egyptian, Bank of Africa, and London and County 


| Company is now proceeding, and is watched with a good Scrip 4, and Bank of Australasia and Ionian, 1. 
.— : ' , 
| deal of interest. Canats AND Docks.— -Millwall Dock are quoted 24 down 


| The following shows the principal changes for the week | on the week, but Suez Canal shares have risen 4 
quotations of ordinary stocks comparing the latest 


| in the Coat AND Iron.—Ebbw Vale shares have risen 3, and 











unoflicial prices -— Closing Prices Closing Prices | Ine. Newport Abercarn }. 
st Week. is Day. or . ; 
ae e 105) 3 ; CommeErciAL, InpustriaL, &c.—Anglo-American Brush 
: evevcceccccee Oe OF —s ee nwevens — ° e i i a 
| Cael Gh ial 1 .. «| Electric, 7/ paid, have fallen }, British Insulite 3, City of 
eee I Blass asd savinndonecin 0 y 
| reat BASE nrrnnneenvecseneses eee ere aS | London Brewery 1, Native Guano 3, and Royal Aquarium 
a OT ae te 4 3 + 1; |}. Crystal Palace A has risen 3, Fore Street Warehouse }, 
Soe 73 : r : , : ¢ 2 

f Cee a an fo 20} came ae tine } Improved Industrial Dwellings 1, and India-Rubber 3. 
|| Lancashire 2 ntOn 192} 8) 1224 3 ete : 
|, London - mee a 112} id tia 4 - 2 Frvancia., Lanp, &c.—Land companies have been well 
| tO A svseseesesseeresenssreesesennnenes ws ; - 
| tendon, Chatham, and ees aneetne on? wi + + ¢ | supported, Canada Company having risen 1; Central 
fee em ieatere. sno 178 7% —seceoccos 1763 7 .. | Argentine Land, 3; and North British Australasian, 2. 
| , = . 4 6 2 a . 
|| London and South-Western... 1314 2f  svssssees BRD > } | General Credit Shares are } down. 
| Manchester, Shettield, and Lincolnshire - i eecnenees a 3 3 : 

Ditto Deferred ......ccccececescreesreerereene 3 poeuathe 115} 4 . 4 Gas.—Gas Light and Coke C D and E Stocks are all 
|| Metropolitan ......scsessssseseneesessrere eer cerens SEF aeeen ees 1 z : : 
|| Metropolitan District..........ccssrsssssssesee OTE cman 57} } + # |3 lower, but Imperial Continental and London have im- 
I catinsctaseonnsomnceosinah il 135} 9 enssaneey: | SORES ~ ; aaa 
|| North Staffordshire...........cssesessssesesse sth 8, a sea st 3 - proved 1. 
eae ah We | mn eS 7 InsuRANCE.—Alliance Marine have risen 1, Liverpool and 
H Seeth MAMNUD cakincssscsscsorssecassncevesesonves EBT8 Bh sasgsoges 1274 84 ar \ 1 : Nor ac : an 
fl" Bes tain 2. Sichionsius annem 1183 14}... 10435 0 + 1 London and Globe 3, Marine, and Northern, each 1; and 


os : City of London Fire }. Globe Marine are down }, and 
|| The traffic receipts on seventeen principal railways of | Guardian 1. 
the United Kingdom, of which a list is subjoine d 





































| . : Mines.—Great Laxey Shares are } down, and Indian 
4 rae ao 5 7 = . ce , 2 2 . 
} amounted. for ve rier — eee he ReenPieet® Gold Mines are weaker. Colorado have risen 3, General, 
| being aninerease of 42,1777 on the corresponding week La Plata, Linares, and New Quebrada 3, Panulcillo }, and 
ae United Mexican 3. 
RAILWAY TRAFFIC RECEIPTS. Su1ppinc.—These shares have shown a weaker tendency. 
sere , Aggregate Receipts of e 
Week's Receipts. Half-year to date.t TeLecrapus.— Anglo-American Deferred are } down, 
ee e . . ” : 7. iy 
Inc. or Dee. on Inc.or Dec.on | Direct Spanish 3, and Eastern Extension, 3. United Tele- 
a ares phone have improved j. 
— ae a. Tramways.—Liverpool have advanced 3, and Barcelona, 
| Great Eater nvm 50,823 + Lasioes + —_ London Street, and North Metropolitan j. 
ee 02 a os 58 
Great Western ......s0.sesessees 157,309 + 3,418 18,930 ingi i 
lee and Yorkshire “ 70110 Ho eB aes mS 16978 eae . meg from the circular of Messrs 
on and Brighton ......... 38,413 + 866.641 — 12,787 ixley an ,» Gate n a= 
London, Chatham,and Dover 24,475 + 490,733 — 3,957 y * . : 
|| London and North-Western 192,903 + 2,843 ......... 4,497,475 + cass Gold.—We have but little to report in gold, and with the excep- 
lentes andl Boail Westorn 51,505 + 9,006... 1139416 — 1,737 | tion of 174,000/, chiefly in sovereigns, per Orient from Australia, we 
| Metropolitan 2 ee aca 5  ~ aaraae Sas : 146,584 | have no arrivals to report. It is possible that some inquiry may 
|| Metropolitan District ......... 7908 + 654 dross, + s'é11 | arise for India, but at present itis unimportant. 18,000/ was shipped 
ae. itipaetacesinineaten 135,999 + 3,549... 8,201,261 + 71,100 | to the West Indies, yer Royal mail steamer Don. The Bank of 
| Soh Raceran, anger . a oo 7,  °4098 | England has received since our last circular 54,000/, in bars and coin. 
Geaperenl bin Sirsa otana + 2606 wu, LIZ I5L + 29,475 Silver.—A marked rise in price has taken place within the last 
|| *North British ............... o 50-558 ; oan — ae + aa day or two, owing partly to the very scarce supply, and partly to 
A ia aa, he i + HO48 | the augmented rate for the India Council dra ts, specified below. + eee 
| 1,158,667 + 42,177 ......... 25,816,219 + 353,862 | The a. from oe a ht oe ; or ~ a8 - Fes “4 
|| * In these cases the agcregate is calculated from t aria inst. at 501d per oz standard. The quotation this day is d ;there | 
| We give the aggreyate as published. ae ees ot Aeeet are buyers for India at this price. The Peninsular and Oriental e343 
|, * Sselusive of Cheshire lines + 110d, steamer Kaisar-i-Hind took 70,000/ to Bombay, and 29,000/ to Cal- rie 
| ' , . . ; 7 ‘2 ae - * 
see Rartways.— Canadian lines have been quieter Soi a ee eee Semen, Oe See ee i hee 
| during the week, and exhibit v . ; . c 2, “ “1 es 
| Stocks eae , m reve ery little alteration. Indian Mexican Dollars.—A large portion of the dollars per French CoB Aes ica eee 
the trad le face of the present improvement 1n | Mexican steamer, alluded to in our last circular, were sold on 15th reese Ae 
uae, inst. at 48}2d per oz; the price has since advanced to 492d, our quo- bo Seas RT 





Closing Prices i : tation of this day. The Peninsular and Oriental steamer Australia 
ei Last Week, eas cs a has left with 65,000/ for Penang, 40,000/ for Singapore, 20,400/ for 
and trunk of Cendig: M45 Cho eesesece 1485 5h a Hong Kong, 2,700/ for Shanghai. 
Q ae Pielanine ont Hie eee . ee Exchange.—There were no allotments of the 25 lakhs of rupees of 
Great Western of Canna 14t 5 tibead 143} 44 bere India Council bills offered yesterday, but telegraphic transfers were | 
Meee a has so cseee 145 9 .- + | disposed of as follows :—On Calcutta, 15,00,000 rs 3 Bombay, 
Oopamtes. Qeenmseme, ee | ene aig & 10,00,000 rs ; average rate, Is 75d. Tenders on both Presidencies at 


peeiadin nan Deventures.—New Zealand 4| Is 74d per rupee received in full. Special allotments (after the | 
te “ns show an advance of 3, but otherwise prices usual hour) of transfers on Calcutta, 5,00,000 rs at 1s 74d per rupee, 
uch the same, and one lakh at 1s 744d. This day 9 lakhs of rupees (transfers) have 
AMERICAN Rairoap Sr been sold—on Calcutta, at 1s 744d ; 8 on Bombay, and 2 on Madras, 
work's mos OAD Securities, ~The tendency of the | at Is 7:4 per rupee. 25 lakhs of rupees of bills are notified for 
ogee! ements has been distinctly downward. with, | next week. The latest quotations of exchange from the Kast are | 
Paul 4 Some exceptions. Chicago, Milw ké : d St for telegraphic transfers from Bombay and Calcutta, ts 74d per | 
ul have allen ]1- Denver a) 4g 9.. wen ee, and « t rupee ; for bank bills at 4 months’ sight from Hong Kong, 3s 8}d per 
| tral, and 0 mA er vad Rio Grand, Tiuois Cen- | dollar; and trom Shaughai, 5s OZd per tacl. The 4} per cent. rupee 






* regon ar Ph TS wun S | ; - 
| Shore, li; Rew ¥ “Pom nia Preferred, all 1 ; Lake | paper is $44 to 843, and the 4 per cent. 80% to 808. 
» 4 orc Centr.:} 9- We. . ’ . 

and Ohio, 1d: Ohio a: ‘ 3 New York, Pennsylvania Quotations for Bullion—Gold.— Bar gold, fine, 77s 9d per oz | 
| ind Philadelphia os M. sis! ppt }>; aud Pennsylvania, | standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
ton, and Onin é “es Re ding, 14, Bat ¢ thicago Bathne- standard ; Spanish doubloons, 73s 10d per oz; South American 
* on hey Kon . ie +. Risa ght “o> Da * we 77 . TIhited Stz a 2 1 
Simreg rs ¥Y Bonds ave quote? 6 higher, and Wabash | doubloons, 73s 84d per oz; United States gold coin, 76s 3\d 


2 r Oz. 
Fo; . » J ° : 
itrer a Rarways,— The « y Silver.—Bar silver, fine, 508d per oz standard; bar silver, con- 
fo sularly, South pote: stocks and shaves have moved | taining 5 grs gold, 51d per oz standard ; cake silver, 54g¢ per oz; 
2. Central americei lines, however, being mostly | Mexican dollers, 4234 per oz Quicksilver, 5/ 10s. Discount, 3 


i Argentine Stasl 3 at eek 
Hh Sense Stock has fallen 1; Centra] | Pet cent. 
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FOREIGN RATES OF EXCHANGE ON LONDON. leaving 24,404/ to be carried <a, | 


















































forward. TI 
— 750,000/ of rest, now amount to 774,404/, "The tone fund, with | 
i and current accounts is 10,082,350/, Ne On deposit | 
| Rates of Latest’ Rates J 2 a 
Latest | Exchange Colonial.—The directors declared a divid 
Dates. Lond'n. Dates lon Lond’. half-year ended December 31st last. Send of 8 per cent for the || 
Schade Jne.21,25.29} chs.| Short |Lisbon ..........Jne.16, 53%; 4d |3m date : London and South- Western Bank.— At an extraordi ba! 
mm — |New York...) — 21 _ 434 [00dysst | it was resolved that the existing 100/ share y | secinaty ‘i 
Amsterdam ... —~ 2i/ 12.12} | —  |Metbourne....... May 74 sehing.|y — _ | 20 has been paid, and 80/ remains to be paid the sum of | 
ceenaent ms ~ | | ¢ seting. 1) : paid, should be divided 
Hamburg ....... — 19} 20.51 — |Riode JaneiroJne.1¢/  21$4 |g0dysst | two shares of 50/ each, upon which the sum of 10/ per share shall 4 
ee — 21) 12.0 — /Buenos Ayres.'May]5 49% ¥5 _— eredited as paid, be | 
Berlin ......... }— 21) 20.50 — (|Manila ......... \Jne.16, 4/0} ~_ 
i aesnses - a 2n51h $m date! poet Flizabeth| — ...\{ ... t ib ASSURANCE COMPANIES. | 
amodurg ...... — it » _ i ’ ; = 
St Paes —15, 239%d — ({Yokohama,,.....Apl21) 3/8} oe Crown Life.—633 life policies were issued in the year to 9% | 
Gourtantiny.| — | = | Robey inet] 7H) ele | March last, insuring 531,650/, and yielding 12,9910 in anne | 
Florence... reas, — |Calcutta-.....] — zi) 1/74) triansters. | premiums. This brought up the amount insured with bonus addi. | 
Madrid .......... — ook Jon — Hong Kong ...| — 21, ais ~ tions to 5,599,849/. The total | 
Bucharest ...... — 17; 24.96 — ‘(Shanghai ...... —21) 5/ ae 





: perenne income of the year was | 
142,869/, and the claims by death, &c., came to 135,489/. Including | 
interest, &c., the total income was 216,000/, and the total expenditar 
167,000/. The life fund is therefore increased by about 49,000, and | 
now stands at 1,399,789/, while the total assets reach 1,703,0001 4 | 
dividend of 2/ per share on the shares not fully paid, and of 2 664 
on the fully paid, has been declared. A bonus of 1/ 0s 


; ) 64 is also to | 
be paid to the holders of shares fully paid up before 25th March, | 
1880. | 


Marine.—The directors recommend a dividend, free of income tax, | 
of 1/ 17s 6d per 25! share 4/ 10s paid up, 


r 25! and an addition of 10,000 | 
to reserve, raising it to 410,000/. The corresponding dividend last | 


COURSE OF EXCHANGE. 









Price Negotiated on 'Change. 
June 19. | June 21. 














8months| 12 5 | 12 | 412 5 | 12 at 

At sight | 12 2) | 12 33 } 12 24)12 3 

3 months | 20 69 | 2073 | 2069 | 20 73 
~ 20 69 | 2073 || 2070 | 20 74 





_ 20 69 | 207 2070 | 2074 | year was ll lds. 

ae = it - ' br if i = Maritime.—The directors have declared an interim dividend equal | 
ae 25 53} | 25 £8} || 25 533 | 25 583 | to 15 per cent. per annum. 
ee 3% |233 | 

Cheques | 25°36} | 25°81} | 25 27 2532 

3 months | 25 = | = sit { MISCELLANEOUS COMPANIES, 
_ 25 4 52h |) 
6x = sf 25 583 | African Steamship.—The directors recommend a dividend of 5a 
oe ok ‘on share for the half-year, being, with the interim dividend, nearly 3per | 
— 464 46} cent. for the year. 
ra ‘eh ‘eh Agricultural of Mauritius —For thé year ended 31st March last 
- 46, | 46; there was a net profit of 13,591/. The directors recommend a final 
os - if re dividend of 1s 6d per share, together with a bonus of Is per share, 
_ is is 





which, with the interim dividend of 1s 6d_paid_ in September last, 
gives a total of 20 per cent. forthe year. The directors have carried 
to the reserve exchange account the sum of 8,500/, raising that fund 
to 48,500/. 


Amazon Steam Navigation.—For the past year the balance of profit 
is 20,634/, exclusive of the interim dividend at the rate of 6 per cent, | 

id in November last. Out of this the directors propose a further | 
dividend at the same rate, which will leave 2,446/ to be carried for- 
ward. The business is stated to be flourishing. 


- i rush Electric.—It is notified that the name of the 
jaeedaateedenged to the International Electric Company | 
(Limited). 

Australian and New Zealand Mortgage. — The directors have 
declared an interim dividend at the rate of 10 per cent. (on the shares) 
for the half-year ending June :30. 


i 1 a dividend | 
Canada North- West Land.—The directors recommenc 
at the rate of 2s per share, equivalent to about 5} per cent. per 
annum. 





NOTICES AND REPORTS. 


STOCKS. 
Egyptian Daira Sanieh Debt.—The Council of Foreign Bondholders 
have received the official list of the numbers of 333 bonds, represent- 


ing a nominal value of 15,000/, purchased and cancelled by the Council 
of Direction on the 5th June. 


Turkish Debt.—The Council of Foreign Bondholders have received 
a telegram from Constantinople stating, ‘Total receipts for May, 
£1157,835, against £7114,688 in corresponding month, 1882.” 


RAILWAY COMPANIES. 


Arica and Taena,—The directors have declared a dividend of 2} 
per cent. for the half-year. 


Lima.—Twenty-five debentures of 100/ each, amounting to 2,500I, 
were drawn on the Ist of June for payment on the Ist of July. 


Londonderry and Enniskillen.—At a meeting, the Bill for amalga- 
mation with the Great Northern Railway Company of Ireland was 
approved. The original Bill proposed that the amalgamation should 
take place on 30th June, 1883, but it will now take place on 31st 
December, 1883. The name of the stock has been altered from 
“rent charge stock ” to “ guaranteed stock.” 


North-Western of Uruguay.—The directors of this company (late 
North-Western of Monte Video) have received a telegram announ- 
cing that the extension of time for the completion of the line has 
been granted by the Uruguayan Government. 


Rohilkund and Kumaon.—It is announced that the interest war- 


rants, at 4 per cent. per annum for the half-year, will be payable on 
5th July. 














Colonial Company.—The directors have declared an interim dividend 
at the rate of 5 per cent. per annum. 


Colorado Mortgage and Investment of London.—The pee | 
declared a dividend for the year of 10 per cent., - 5 _ oi | 
bonus, making a dividend for the year ended 15th May 
per cent. 


; ‘ i Ived to pay, 0 | 
Continental Union Gas.—The directors have reso pay, on | 
sicbioat of the year ending the 30th inst., the annual interui | 
dividend of 3 per cent., free of tax. 


Credit Company.—At a meeting of creditors, held “a ae | 
tion of the Court of Chancery, it was agreed to om Seal 
liquidator, Mr E. J. Davis, at the rate of 3 per -_ . ee 
distributed among the creditors. It was stated a ad aie | 
that many of the assets would require time oe Feaibeel | 
care in their manipulation before they were sold, i paler 
that the creditors would ultimately be paid 20s n 


i in their claims by Ist | 
Limited.—Creditors must send in t ; 
dna Guimprade, of 32 Queen Victoria street, the 0 
liquidator. 


cw! f 10 
Denver Mansions.—The directors have declared a dividend o 
per cent. for the year ended 15th May. Laie We 


Cornwall Electric Light and Power, cae 
J cithed Chitty has appointed Mr Edwards, of James and ” 
official liquidator. ila ial avd 3 

istillers’ Company.—The directors re ‘wid 

canes waning wth 4 per cent. paid in a seis has been 
the year at the rate of 124 per cent. per eae vow stands at 
added to the depreciation and reserve ane 
68,350/, and the balance forward is about 1,000¢. 


inmndg.— directors 358 
, Perth, and London Shipping.—The rate of 
a Ferra for ae second half of the financial ree - the yeahs 
on the old, and 17s 6d on the new shares, 
66s 6d and 33s 3d respectively. 




























































Southern Mahratta.—The first section is expected to be finished b 
January next, with the exception of four large bridges, which will 


also be completed by June, 1884, unless something unforeseen 
occurs. 




























Toronto, Grey,and Bruce 6 per Cent. Sterling Bonds.—Messrs Morton, 
Rose, and Co. notify the payment, on Ist July, of 1/ 5s per 100/ 
bonds in respec 


t of interest accruing during the half- i 
June 30, 1883. : oer tise bree 








BANKS. 


_ Bank of New South Wales.—For the half- 
is an available total, including 7,619/ brou 
from which a dividend has been declared at the rate of 15 per cent. 
r — —— a — - 24 per cent. per annum. 20,000/ has 

n reserve, which now i 
So Useanehdn Sateen amounts to 520,000/, leaving 6,539/ 


British Linen Company.—The balance of profit for th 
April 14 last was 154,418/, which, with 14,9861 brought denn ne 


b 
an available total of 169,404/. Of this, 9861 brought down, made 


70,0001 oe ee er, 
ment of a half-year’s dividend at Christmas last, and 2 pony ince, 


d 5,0001 i 
tion of cost of bank offices, and a further distributions on eee” 


14 per cent. per annum is recommended for t 


year to 3lst March, there 
ght forward, of 114,039/, 


tion at the rate of 
he second half-year, 


—— on ee a fe ee Ga 


. _—The com 
Eastern Extension, Australasia, and China Telegraph. 













June 23, 1883.] 


‘vidend on the old shares for the quarter 

ae ; share (free of income tax), or at the 

coded 3 cent. per annul, and also a dividend of 2s 6d per share 
rate of 0 pe 


y shares. 
a me tax) on the new 8 -% 
free of inc hern Telegraph.—An interim dividend on the shares, at 
“rn as per cent. per annum, will be paid on July 2 by Messrs 
the rate , 


ne. f outfit 1881 t 
's Bay.—The profits on the accounts of ou amoun 

Hudson's 5 red with 83,189/ for outfit 1880, and a further 

to 69,4271, a8 compe alisation of the returns of the last- 
‘+ of 2.40]/ arises from the re 1 

poss ¢ ed outfit over the estimated value. The total fur trade 
are rdingly amount to 28,7091. The net profits for the year 
rt aoa] were 59,034/, which added to the amount brought for- 
es ie a total of $6,206/, out of which a dividend of 12s per 
= ‘ommended. The balance carried forward is 26,206/. The 
~ “ aaa to February 28 shows that the instalments collected at 
land re during the year on land sales amount to 143,245/, as com- 
= Ot eth 158.867! in the previous year, while the amount collected 
pares terest 7 unpaid instalments is 19,891/, against 7,385/. The 
aa account shows a balance of 119,801/, an the governor and 
r mmittee recommend that 100,000/ be appropriated to the reduction 
a the capital, by the payment of 1/ per share to each shareholder ; 
; ithat the nominal amount of each share be 14/ instead of 15/. 
After the payment of the proposed return of capital, the land account 
vl show a balance of 19,8010. 

Imperial Property Investment.—The company notify an interim 
dividend at the rate of 10 per cent. per annum for the half-year 


ended 30th June. 

Metropolitan Association for Improving the Dwellings of the Indus” 
trious Classes. —The annual report proposes a dividend of 5 per cent.» 
leaving a balance to be carried to the guarantee fund, raising it to 
om Mortgage and Agency of New Zealand.-The company 
announce an interim dividend at the rate of 10 per cent. per annum 
(free of income tax) for the past six months. 


National Mortgage and Agency of New Zealand.—The company 
| announce an interim dividend at the rate of 10 per cent. per annum 
for the past six months. 


Nerbudda Coal and Iron.—For the year the available balance is 
5,060/, which will allow of a dividend of 2s per share, equal to about 
44 percent. The revenue receipts have been applied against capital 

expenditure for the past and present year, and in addition a call 
| will have to be made. 


Newport Abercarn Black Vein Steam Coal.—The directors recom- 
mend a dividend of 7 per cent., making, with the interim payment, 
10 per cent, for the year. 


Pelsail Coal and Iron.—There was a net profit for the year of 
9,669/, but no dividend is declared. There has been an arbitration 
between the company and the mortgagee in possession of the Short 
Heath Colliery, and the decision of the arbitration being against the 
company, the directors have written the loss off the profits. The 
| balance of preliminary expenses has also been written o , amounting 
to 1,144/, and also 706/ representing a bad debt. The directors have 
— been making considerable additions to the property of the 
| company. 


tify an interim 
pany aotify Arch, of 2s 6d pe 


MINING COMPANIES. 


& opiapo Mining.—The directors have declared an interim dividend 
ot ls 6d per share, payable 22nd inst. 


i mye ry Gold Mining.—The directors have convened a meet- 
= or the 26th inst., to approve a provisional agreement made for 
vinta ee aa the Indian Consolidated Gold Com- 
ay, “erms of a complete transfer of the undertaking i 
exchange for 150,000 fully paid-up shares of 1/ each. is 


NEW COMPANIES AND CAPITAL, 


The new issues of the week are as under :— 


. First 
Capital Payment Further 
Per Applications. thereon. Liability. 
| “Teualy recorded in 1883... 4948070 . 
| Victoria Gove: 





| a 983)" ee, Loan for 2,000,0002 
omit & South-Western Hallway. ‘New 


In exchange for Six per Cents. 
Lorinary (at 130) we 





“0 fore ee meen Railway. 3} ‘y 250,000 ee 325,000 - 
'K (at par)... = y 

— . reat Didmend Rock Pui. 258,000 258,000 
Island Stea.y Shing ei: » ” 
Sens ipping, Limi 75,000 7,500 . 67 
Spanish Cooper, Limited, Ate 5,000 6800. 78,200 
Pemnthead calen sad District Tramway mane. 7,500 . 67,500 
Brighton . and ited... ’ . 14,000 . 
Wiltshire Bacon ornmWay8......... BOROS Sees 
Cardiff Exch Curing, va Sanco -» 10,000 30,000 
Great Western Steans ae a Limited... 30,000 ‘aaa arise 
| : : un \ Li . ’ eee 7 eee , 
Aa Me Publishing we Genet 25,000... 6250 18,750 
| Garth ae 
Collieriee eo? Steam “Wavigatig, 20000 5,000 5,000 


~~ 8,750 ... soa 
9,000 ... 2,700 ... 6,300 


979, 
SS comm 
“rrespouding total in 1882 reached 66 
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Brighton District Tramways.—Authorised capital, 40,000/, in 102 
shares, with the usual borrowing powers. The company is incor- 

rated by special Act to construct tramways in the district between 

righton and Hove and New Shoreham. Applications are invited 
for the 4,000 shares. 


British Mékarski Improved Air Engine, Limited.—Subscriptions 
are invited for 28,265/, being the balance of the share capital. Itis 
intended to acquire English patents for utilising compressed air. 
The company are constructing cars for the London Street Tramways 
Company. 

Garth Merthyr Steam Navigation Collieries, Limited—First Mort- 
gage 6 per Cent. Debentures.—Subscriptions are invited for 10,0002, 
part of 50,000/, in bonds of 100/ each, at the price of 874 per cent., 
the bonds being redeemable at par by annual drawings. 


Gateshead and District Tramways.—Capital, 70,000/, in 107 share s. 
It is intended to construct steam tramways in Gateshead-on-Tyne 
and Felling. 


Island Steam Shipping,'Limited.—Capital, 160,000/, in 25/ shares, and 
first issue 34,000 shares. The company is formed to take over the 
business of Messrs G. D. Tyser and Co., who have been engaged in 
the colonial emigration service, and in the conveyance of coolies. 
Messrs Tyser subscribe one-sixth of the present issue, and are to 
manage the business, their remuneration depending on the net 
results of the working of each year. 


Lands Allotment.—The directors invite applications for 100,000/ 
additional capital, in 10/ shares, at a premium of 1/ 7s 6d per share. 
The capital is to be increased from 250,000/ to 500,000/, by the issue, 
from time to time, of 25,000 shares of 10/ each. 


London Music Publishing and General Agency, Limited. —Capital, 
10,000/, in 1/ shares. It is intended to facilitate the publication of 
the works of young and unknown musicians, if they show merit ; 
and it is also proposed to sell cheap pianofortes. Sir G. A. Macfarren 
is the chairman, and Sir Julius Benedict one of the directors. 


Spanish Copper, Limited—Capital, 150,000/, in 10/ shares, of which 
half are preferred A shares, os half are deferred B shares. Subscrip- 
tions are now invited for the 7,500 A shares. It is intended to acquire 
and work some sulphur and copper mines in the district between the 
Rio Tinto, Tharsis, and Mason and Barry mines, Huelva, Spain. 
The vendor is to be paid in deferred shares. 


Victoria Government 4 per Cent. Loan.—Tenders will be received 


at the London and Westminster Bank on or before 3rd July fora | 


loan of 2,000,000/, at a minimum price of 984 per cent. The object 
of the issue is to redeem a portion of the 6 per cent. loan of 1857, 
3,587,500/ of which falls due on Ist October next, the residue being 
already arranged for. Holders of the old issue can tender their 
debentures in lieu of cash, and subscribers have the option of taking 
debentures to bearer or stock inscrilel at the London and West- 
minster Bank. 





The Commercial Cimes. 





THE CORN TRADE. 


Marx Lane, Fripay Evenrxa. 


Showery weather and a warmer temperature have prevailed over 
the greater part of the United Kingdom during the past week, ac- 
celerating the progress of the growing crops. Of the spring-sown 
the reports are very favourable, but vary somewhat with regard 
to wheat. On the whole, however, the outlook is nae 
The general features of the trade have undergone but little 
change. The markets throughout the kingdom are dull, 
and more especially so for wheat. English continues in short 
supply, and being in = keeping order, is held for steady 
value on most of the exchanges, whilst foreign wheats, 
of which arrivals continue exceedingly heavy, have a downward 
tendency. For the lower qualities, which form a very large propor- 
tion of the present imports, 6d to 1s less has in most instances been 
accepted. his has occurred mainly on Russian, Persian, and on 
East Indian wheats. The imports into the kingdom last week 
amounted to 355,000 quarters, but these continuously heavy arrivals 
have made perceptible impression upon the quantity on the way, 
the total of wheat and flour being reduced to 1,885,000 quarters, 
against 2,385,000 qrs last year. The quantity that will be due to 
arrive in the ensuing week is estimated at 213,900 quarters, 
exclusive of cargoes from Baltic ports, which are now shipping 
freely. The American visible supply has further increased, but only 
slightly. Flour has not arrived so heavily, but is in excess of 
demand, and the market is weak. Maize, with further enlargement 
of supplies on the spot and in view, has given way 6d to 1s in most 
positions. Arrived American mixed closes 26s 6d, and round corn 
28s to 29s, both ex ship terms. The former description, just shipped, 
has been sold at 25s 3d. The quantity on passage has increased 
to 365,000 quarters, against $35,000 uarters last year. The 
American _ visible ae has further slightly enlarged ; 
91,000 quarters will due at ports-of-call and direct 
ports of the United ee during the ensuing week. Barley, with 
rather larger arrival, and fine weather for the crops, is hardly so 
well supported, and the demand is quiet. The quantity on passage 
has, however, decreased to 81,500 quarters, — 109,000 quarters 
last year. On passage, Danubian has been sold during the week at 
23s 3d, and Kustendje at 23s. Oats have not been in over heavy 
supply, and uphold their value fairly well, but met only a slow sale. 
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Peas have realised rather better prices. Beans remain without | The following account sh 
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of gyd per lb for June, and 7d to fxd per Ib for eter | 





. Ows the iti 4 } -_ 
material change on the week. In agricultural seeds not much | Produce imported into the United Ringdos ast Certain kinds of agy i : 
assing © week ended June ig ig | New 
The following table estimates the home consumption of wheat Ashes Bitag-—Onen and bulls, cows, calves. number tities 
since the Ist September, contrasted with 1881-2, 1880-1, and 1879-80:— Swin, = waren oe : at 
= . aneem a — AS Dead meat—Bacon. %1 
eh 
Importa | sse0-8 | seme | r900-1. | asro-on a a ms 
- date outa. waitin outs, Meat unenumerated, salted and fresh" » 107 ment 
Wheat (41 weeks to June 9) ............... 52,316,193) 46,274,579) 43,405,625) 45,455,102 ” ” zy Saw 
Flour . . ‘ "| 13:732,062|  8)864/038] 10,200,354] 8,116,982 a enane frat han 9.120 Dh 
es ? HD eee eeeeees a teteeeesseeeseses 104 e 
66,048,255) 55,138,667| 53,606,479| 53,572,084 Poultry and game (including rabbits) i iy 
Add week ending June 16—Wheat eo 1,331,245 943,918 1,037,607 1,063,831 Ch PePen Geto MOTE TS CASEON NRCS Ne westdeasinceserseccisess rsseditl 88'795 , 
MOEN ccncseulniascepenidadigaan 204,679] 133,308| 159,492} 255,863 Ree rirseteeeeenenernenenenercra ‘i T 
_—  sdetesasatadisitadiedlichlitntiastema dita tel Mit tat tial es ee RCT eb ee Senets enrveperen tyne 159,462 spec 
Total imports, 42 weeks.........) 67,534,179) 56,220,893) 54,803,578) 54,891,778 Lard | ee esta pep sr wieh Ge nsa nes *s es 
Lass exporte—Whe0b.ncscnsee-nnee. 70,000} 1,023,101) '826,217| 1,075,150 Pecans —Onione, raw in| a 
PE occsdncanbentuabsn tus socscantsdeebtiens 130, 149,209 119,918 ¥ —_7£, on | 45,8 
TT See | 66,884,000) 55,048,583) 53,857,443] 53,681,164 Corn, grein, meal, and flour—Wheat cwts } Ped | 
Add to this the estimated sales of 0 rd Steen ene rereaeeercversnsescessascceesseneccrsesesece eee ‘ 95134 a 
me-grown Wheat..........0.0 05 se 37,100,000) 30,000,000} 27,000,006} 21,800,000 noe Shae Ee ee remnant » te | 
ee ei pciniapesmemipile ompanienbehaeiip( A 1 2° (z ), 1 NN MRM NantS aahdenkadlides shgsncshidsodusssrbassstanags e 62 
| Forty-two weeks’ home consumptior. ...| 103,980,000! 85,040,000 80,850,000! 75,430,000 aoe SOO eeOee eee aco ree senses ene eeeeeseeeees cesses eesess enenes « capes 
et SAEED. | a0bennsnnsensrespenseneeseescsvsnserscevoncesesoassavaces >, D 
Average price of English wheat, pe o al 2 d 8 d ee Wheat meal and flour .......... o saan 
TIO ase cevtccsccsssericenteckionionas = ae 43 46 7 
= per cwt 9 8 10 93 10 0 10 9 ———_—_z=£E_E_E_E | | — 
siaiitiaiiadiiniatae bushels. | bushels. | bushels. | bushels. i Sa 
pply” in U.S. centres ........ | 20,800,000] 10,000,000, 17,200,000] 19,000,000 IRON AND COAL TRADES - 
. . . 7 Upls 
ot pete One (im Se Gena ae baits my mn * oo Sn he mat ae — The condition of the markets for pig iron is almost unaltered, but | = 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the | at Glasgow yesterday warrants at 47s were 1d lower than on the | Oth 
week mat vane 16, 1883, and for the corresponding week in each of the years were Friday. At Middlesbro’, our correspondent writes a good | 
eee yn eee eal of business has been done during the week in No. 3, at 39s to | Pen 
’ 39s 3d per ton, both for prompt and for home delivery and up to | ~ 
’ 7 ’ } Pari 
| Quawritins Soup. | Avunses Prices. the end of the year the prospects are, however, not so good, silly hio 
| Wheat. | Barley. | Oats. | Wheat. | Barley. | Oats, ao the demand from the malleable works are expected | = 
eiininatmatainl | — —— | fall of. 
| - er ° ° | Mat 
a ts | ie = =. 7 . - 4 : J ¢ A 2 The Newcastle pig iron market, Jron states, is quiet, but steady in | Eg 
te we ae | 433 6| 3210 7| 43 4 3 + 22.19 | tone, rates being about the same as those last quoted, No. 3 Cleve. | 
m2] 58,892 6) 8610 2351 5| 43 5 29 3 22 5 | land pig selling at 41s 6d per ton delivered in the Tyne. Lancashire | 
May 26...... 6,220 1) 2517 1) 4,569 0) 43 7 31 8 22 2 | makers of pigiron have been able to secure good orders for delivery | tal 
ee. | 24031 6 gu 3| 1401 2] 47 5 6 6 23 g | over the year at a little below their list rates, and offers which would | We 
NR sss cttie 21,929 4 | 219 4 | 12038 7| 44 & 80 5 2210 | have been accepted a fortnight back are now being declined. For || _ 
= sssenens oa7e : | 605 0 | 868 6| 45 4 30 9 2610 | local brands of pig iron, quotations are firm at 45s to 45s 6d, less 24, || + Pe 
ee on $9) 1 * 1,009 6) 41 8 1 2511 ' 2% 5 | for forge and foundry qualities delivered equal to Manchester. | | 
There 13 a fair inquiry for pig iron in the Midlands, and quotations || s 
PRICES CURRENT OF CORN, &c. exhibit greater steadiness, although their late weakness, caused by || 
5 6 Aen dtettail) . , | the recent lull and consequent accumulation of stocks with makers, | si 
: * Wigat—English, white, new... 40 @ 47 | English, white and black...... 22 @ 26 | has not yet entirely passed away. The hematite iron market con 
: eee te < — red, new ...... 40 45] Scotch, Hopetown and potato ... tinues quiet ; but there have been no changes in quotations in the 
eo ee ed e 5 ho | oo tee eee oe — Angus and Sandy ... we ose north-west district, where No. 1 Bessemer is quoted at 5s 6d, No.2 || 
Bietis tied! Kanigsberg and Dantsig, Sno” “| Irish, potatoe ns moa, | SE O08 Od No, Sat 4Ou 6d por ton, not, at worke Inthe Fuss 6 | 
Fi vite eee. ceca oc ene a os — white, feed ...per 30410 ... ean, however, quotations of hematite iron have been weakeie ) 
bets ; : eee Kanigsberg and Dantzig, new.. * “ one black soeseasa ls : os ssi atiexdal “aes for some time, until they are now as low as at any time = I R 
ete ez B45 | Rostock, Wismar, &. ............ + nish, kiln dried...per 3201b ... 55 i . 8. e has been | k 
Pe eee ; \s ; es Stettin and Hamburg ............ ... ooo 1 BORIS cis.scvge0s0 it Savdeve evi 19 22 namely 55s 6d sor ordinary eran saan k we weakness | } 
[e245 24 io ee Danish and Holstein, new ...... ... oa RUN sone desciere sis tvndtraedevean - ... | 20 change of importance in the finished iron mar: et. , os 
t.a% : Soeur at | St Petrsbrg., Sxonska..pr.490Ib 41 44] Archangel, St Petersburg... 16/3 17/6 | of prices continues in the North, although there is a generally active 
; gee ete a a it : ome SSapDhGeaeapeeciteee a eeEaS, aoe = go = Reansvahanpaneauaaaoeed 15/6 16/6 | state of business. Quotations are in Cleveland and — my | 
TttPePs Ee SERIO |» evnsnss nncemencnmmiiinls fat utch and Hanoverian, &c.... ... in } 125 6d: boil lates, 7/ to 71 28 6d; sheets, 7! 10s; | 
fe RES | oe Marianopoli and Berdianski ... ... TaREs— plates, 6/ to 6/ 2s hoger alae ie : o 
: , eee th Odessa : scincetbiics eebkakadaciaetee 3342 English, winter, new ...per qr . angles, 5/ 103 to 5/ 2s 6d; bars, 5/ 15s to 6. The tone of the market | 
Ee + Peo aes Taganrox eens acenen s = Scotch, large ......... per bush ... is better in Lancashire and the Midlands. In — departments . 
; 2 ides & ° eS San Francisco, Chillan, new ... 7 IN 5 Gasp corse eave rar... : . ; ane ight improvement | 
8 C3 .* Coo «2 & New Zealand and Australian ... 43 47 | Linseep CakEs— _ the Lancashire =~ ufactured a on nee Si meas bars is 
SST SSE LEE American, winter, new............ ... English per ton £97/6 £100/ | Ven 1s reported. The minimum quotation for goo 
Per hete a Gees — | spring, NeW wee wos |. WRUOMII sect csigencsssiattancbecaied £3 £97/6 | 6l 53, at which they are firm. Sheets are stiffer, but for hoops - | 
paeuseae Gass Baruey—English, malting, new 45 49 | Ixpiax Corx—_ is only an indifferent demand. The finished iron trade of the Mit: | 
Peaces ; pie tes Scotch, es. Veuetedpencineti da American, white ...per aol i 3; | lands shows an improvement, and makers are asking higher rr | 
PAL i Cee Ss &. _ ENE sesssncsnonsssense soe cn = ye and mixed 26; < : i pf 08 £0 | 
2s t : "~ ‘ ~amaee SION, PONE Sosoncenencaciosse! cor Galatz, Clean and Ibraila, Common bars are in better request, quotations ahh } 
2 4 ere ie feet ae ne sas we ww Sis ik cockdbbana piatabccucaa 28 29/6) 61153. Marked bars are 7 10s to 8/ 2s 6d. —— : "voat the || 
eaeee ec Bae. —" stout grinding ...... * lata neaiaeaatprente an “| better demand, if anything. The tin-plate market iat 
cc RE * j ‘ i a8 Danube and Odessa, &., per Nominal top price town- rather improved tone of a week or two ago, and — ae than || 
ee 5 esi 4 e438 ‘ eeamii SL beakeseeces chase Ges 22/6 24 made, delivered to the not fallen back to 15s 9d per box ce age mye Sheffield \ 
Steen a 4 2 2S 3 yptian, &. .. pe, WP nndbnoasial r 2801b 43 i i id. There is a much better tone il : | 
(2222S 2 2 . 7 Braxs—English Town-made, households and 16s is bein; paid ked 5 , nt in the ordinary makes of i 
aS ts 3 ‘ 43%: Dutch, Hanover, and seconds, delivered to the market. There 9 8 MEEKOC Muprovenen Railmakers are still {| 
a4 haa PETEL Italian ...............per490Ib ...  ... ee REECE 83 34] Bessemer steel, eee from 5I 153 to il. Bailm hich are from | 
7 te SUG aes Barbary and Egyptian ......... 32 83) Country marks .................. 27 82] busy, but they are no better off as regards prices, wilel® | 
4 ‘4 - See n% 7 : Fase--Engiim, white boilers, 3730 eames seeeeees 48 4l 15s to 5 per ton. Shipbuilders and engineers i nes | 
ayaa s & a 0llltCOdL GR ernie teal MUMRORTIBD 0. 1 eseierincenesisareees: ses i 
.7 3.9 e? ; z ; = = English, grey, dun, and American and Canadian, employed on old contracts. The coal trade continues @u 
Shaeea A Sate RN GT acigcitsmsiage din fancy brand ...... per 1961b 34 40 | in household deseriptions being especially quiet. 
Sekt 4 | Ba Pe English, blue, new ............... ove Do, superfine to extra super- 
fe if | * ; a ; ci Foreign, white boilers, new... 37/6 38 Se icind cinicahitdetsineweinncokhe 28 32 EL 
4 i; Hy 4 & ie a ; aa Eng ee elinchicnit. sss - et RSD: senndbescntnt ake al 
de aceh ¢ 2 GU. son covenvssbass per qr ... o, heated and sour ............ ... 
dn a 4 5 i : Foreign, new ......... per 4801b ... OATMEAL— THE COTTON T RADE. 
ity aa = } a Poland, and Scotch, fine .........per ton £ 
-ee% po atilieeiniieaetieteaiide tee. — round ‘ ae 
* ip i RE ERE) CRS tae ae tee he Tee Ike: Keene a rerannnnn Damned r oii NE 91, 
oa eee 2 4 4 LIVERPOOL.—JUNE = 
26Us28 53 : BLACK SEA RRAN ‘D OTH r ae : e week, but | 
aca ; $ i; . MEDITERRANEAN, ec si ER ARRIVED CARGOES. Cotton was in limited demand in the ve | pe bh 1 to-day | 
, i 20 | : : ee: Tees den ‘ the market generally has i ay Tsland the sales cot: | 
y y : 4 ' ‘ontinued )— 8 iness. : in | 
beekes as ‘ Sea of Azoff, Berdianski, American ...........per480Ib ., a a tained. American has been | 
re ueet as 5 Marianopoli ......per 4921b ... @ Danubian... sss cesses "| tinue small, but prices are well maintained. 1) a In Brazilian | 
i} ; ‘ 4% 7 Sea of Azoff, hard wenn te putlats sissessessseotssssessesieseess ace ce | MOerate request, oa qoremons senels ae be i 
aes! . ei Tayganrog......... EANS— busi is small, without quotable uced | 
; 4¢ = Odessa and Nicolaieff Ghii ie : the ascnese : i wn are red” | 
a3 ALte aaa inners fea aa ach has been in moderate demand, and quotations of ‘ “without material | 
>. f om sesesess per 430 lo Egyptian and Sicilian ......... ... .. | 3d per Ib. Peruvian has been in limited oe une _ Bl 
33 ee aii Ixpian Cornx—Per 480 & 492]b change in prices. West Indian and African a ‘and quotations | 
‘ ustralian.............. eee Pr ge Loma pare 23 28/6 | Kast Indian there has been only a moderate business, 
pe el aaa ae 44 5 pe tlonica and Enos... ... 2 met ars ——* 4 sag ket in th lier part of the week was dull, 
came ved ey PRES 2H See ide Mogae olay "2 “Futures.”—The market in the earl firmer tone Po |) 
ntti TL eat Sm Me, .oniper 4801 .. | and prices declined gd to vad per Ib, Later on 950 today the | 
manish, kl Swedish ..............per 396 Ib vailed, and the decline was partially erie a fall om the we | 
nish, om . deted...pot 424Ib.... = ...| Danish, new “* | market closes rather easier, and quotations S 











change from last Thursday. The 
American, any port, Lm.c., June- 
August-September, 53{d; Sep- 


. without quotable 
New ne are—Deliveries : 
woot July-August, 5efd 5 * . 

wy, “October Seid; October-November, 543d; November-De- 
me jd erlp. Surats have been in poor request, and quota- 

comber, - rally ud lower. The latest quotations oo 
—_ a bmrawuttee, good, g.c, June-July, Suez, 439d per lb. 
ments : ai Dharwar, good, ¢¢., June-July, Suez, 44d per Ib. 
Sawginn May-June, Suez, 4tid ; strict good, g.c., 


7 i 1, . Cey + 
Dhollerah, fully goo ae lb. Deliveries: Dhollerah, good, g.c., 


Suez, 4/54 : 
June-July, t ‘sad ; ‘August-September, 48d per lb. 















































i¥-Au ‘ i 
= esof the week amount to 38,210 bales, of which 1,100 are on 
culation, and 2,400 declared for export ; the forwarded is 10,900 
bales, of which 8,320 are American, 760 Brazil, 620 Egyptian, 
and 1,200 bales East Indian, which make the takings of the trade 
45,610 bales. 
PRICES CURRENT. 
bi eee | Same Period {| Sime Period 
1882. 1881. 
iis si sig. 
38 Siais 
Oo | tm wa = oO 
did djdid 
| 18} 15} 16 18 
3 14 '15} 
d 1G.0. L.M G.M 
53) 5 6 
| 53/53 6 
5 As 
EF fee oh 
| M. . 'M.F! Fr. | Gd. 
Pernambuco, &....| ... | 58, 53) Ob) .. | , 3 | Tas (6 (6% ... 
Ceara, Aracaty, &.: ... |... | 59 | Gils) we | oe 1 wet a ses { Ox cat 
ParaibO ......cecs0se fas | 68 68). 1. | 6}. 7% SiS; 64 | ... 
Rio Grande ......../ so | oo | SH | ee oe 7 oa oe 
Bahia, Avncaja, &C.| on. | sos | cco | cee | cee | ove we shlea OF adel bee 
NUR srcncesseqsncie ol 6 | Gf foe | To) Tae 6%, 63 | ... 
Maranham ........... 53 6} 63) 7h) 8 | 7%) 73) 73) Ob) og 7 
Egyptian—Gallini . wu. | oe | 10h [12 1183 9 {11h |... | 7} 10 
Ditto Brown ....... 45 6} 72/ 8 / 8$) 9} 8} | 8§ ) Of | 52 | 68 | 76 
Ditto White ...... xe te) CR Tae 8 lo®: 2: 6§ | 7} 
West Indian, &c. Lic wines d 
Tahiti Sea Island...’ ... /11 | 114 | 12 335 14h || 10h 11 [12 |... 2 413 
West Indian .........) .. | ( 6 | 6F) 68/7 |. | OF) WH... 16 | 6p 
TOT iiceciesn vin cus E wath ecard [i es | Feet R CaT EES cater Bean” fone 
La Guayran ......... wed A sauen seek tt comes 42) 43) 5 
: Peruvian—Rough .. 77: 819 | oO] wt 8 of 7 3 sf 
Ditto Smooth ... ... | .. | 53) Sie Gf) 6h |... ( 7 | Th) SE} Of | 6B 
Ditto Sea Is] d 9 ° « | 9 « 
L and... 1 114) 12 | 134 1s} 10 |) j13 |}... 2. 13 
ee ooo | OF} Shi GEIS | & gif 
sora indian... “Ts Laer wre 7% 
Surst—Hingunght ... |... .. | 6 | Sh; SB |... | 1 6 
Ginned Dharwar A sas.) abl 44 1 * | al an He f& at 
M.Gin'd Broach | | 4d] 6A SEI | nd Owl los 
Dhollerah ......... 8%! 38° 82) 43) 48, 6 | 4b) 48) 5a] SB) 4b: BR 
Oomrawuttee ... 3% 31 82) 43! 4h) 43 | 4h!) ag) 53 | 38! at ‘58 
Veravul, &¢. ...... $2! 3h, SBi 4] 4m la} 4b) baishia is 
Comptah........... a Shi MT O21 acchcok Lae 5h | ge) 33! 43 
pti ow | 83] 33: sal. Hl wl sh) abl. 188 ab 
Bengal... ei 33! Sh; 33) 4h | | 88) 48 i gu 48 
RAN ZOOM... co seves 31 | 33 38 | 43. gu 4 
Madras—Tinneviy 4) 4h 6 8 | | 4p , 
Western ge tees | 4% fh gcc as 
Iurorts, Exports, Consumprion, &¢, 
i ms 
Imports from Jan 2} an les. 
nau a — : — 21 ulabaacaesuaaie , 5. | | rege 2,282,833 
ae i 300360 
iets from Jan. 1 to June 21 ......... 1,740,360 ctecencedoce 1,687,770 
¢ above figures show :— 


A decrease of im i 
¢ ports compared with the sa ° 
An increage of quantity taken for sumulghas are oe tens net 


A decrease of actual CXportgck «kA ESE AEE RAH tet aeneeeeeees eoeees ,010 
Aned faavenge ha ene eee onsvaveinenensastsinehnnanevadbenbechonenousuestasecn 7,030 
in stennsondson.veneee dun Wongiawuadbicabompseuapanaan decane nepeaincaieoed 20,420 


In speculation there i i 
ana “on there 13 an increase of 5,250 bales. The im 
leu amounted to 43,488 bales, and the uci af 
ieee’ ane. reported at sea for Great Britain (including cable 
ate) is 261,000 bales, against 301,000 bales at the cor- 


respondin iod last v 
vie this - xl last year. The actual exports have been 3,721 


tenes eae 
LONDON.—Jene 21. 
The sales to arrj: 


le ‘ties ae ve and for forward delivery are bout 
Weer, “ann 4 a ¥ good fate, J Secon Ghee: 
“conad: 3 3 ° alr, £. ’ J 1 i - ; 
i gt Sted for fair red, J uly-Au . tie: Bengal at Bhi 


| nn oooh fgc, Apri 
{| Port, Lime. ‘the foil pril-May, Suez. For delivery, American, any 


» the fo -] . 
June-July, nea ‘ llowing are the latest quotations :—June, 5f{d ; 


eid ; Jul -A 
September-October 42, august, 5éfd; August-September, 5$¢d ; 
cember, omy. fid; October-November, Bird a iemer® 


+ December-J anuary, 544d. 
Iurorts and Detry 


le, FRIES from January 1. with Stock on hand. 
| Surat | 
j and } , Tinne- Bengal | Other | Total 
lc EBS ch CEE ee et 
| bales. | bales. | Paes. | 
| Ty 1883, ¢7 2: cs. | bales. | bal 
Ported to June 91 =| al 67,357 | 14,115 | 10446 36,805 “hey | eee 


i ane} 62,896 | 16. 948 

Sites ot 1881 ay | 8 0,839 il 
Mv dnp {ISS Hess ana ae amas | La Ros 
| v= 1882) 673430 | | 17,448 | 57,122 | 1,060 171,195 
Lassi) exer | 22588 10;565 | | 050 171, 


1,698 157,391 
| Stock, June 9 (1888, Tree et 10,182 | go,e09 | 1,135 143/234 
“wrens 62 Tues | ‘—— | 8,450 | 23.920 | 1,368 65,514 
| \i88l; 8957 | 10) | 7,083 | 36,018 1,248 | 59,340 
met | 20,026 | 8,680 | 26,375 | 1'294} 50,632 
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E. I. Corron known to be AFLoaT to Europe by Latest Mail Date. 





Foreign, Total 











Cc 
Liver- Total 
‘London. Ones | Ports. 1883, 1882, 
From— bales. | bales. | bales. | bales. | bales. bales, 
aki atl eRe li aet 9,037 , 70,470 7 90,145 169,752 253,691 
WIND soos edan snc nacwtace eae a an e 55} 55 =. 2,161 
Madras and Coconada ......... 1,020}... be - | 1,020 4,946 
Ceylon and Tuticorin............ } 8,000 | oa 3,000 ihe 
IEE Sas sBihcanscadaidnadebitioninn | 23,372 | 1,450 | 22,822 25,210 
De tiks cso coeinandibitiesilvinnindens | ot a — ened Pew 
Belair cavuititinidnanncitisediikeinaaniecd ae | 70,470 91,650 196,549 we 
Pe iathnskccnndinnnccitcadtitis certian: | 36,454 ' 143,115 106,439 | 286,008 


Annexed is a portion of the circular issued this week by the 
Londoa Cotton Brokers’ Association :— 

With a slow demand, the market remains generally unchanged, 
and the business has been small. American futures have again 
slightly given way. 











| rote | | | Good Fai 
‘ Ord. | Mid. | , *2'% . | Good to sone 
Descriptions. | to Mid. | Fair | toatl | Fine. | ae a 
ih [per rb ri per per b 
Surat--Hingunghaut Qo ore es i $4 | . 
urat—-Hingunghaut ............ lL ore Qiks woe | oe @ 5 1 & 5 
Sawginned Dharwar ......... en. nai i 43 | ane oe 4h 
Machine-ginned Broach...... oa als eve | vce «= B | 6B SS) 5B 5k 
INIT iccicctchinn ts cionenas Fed 3| 33 43) 4@ 5) 43 | 48 
Oomrawuttee .................. Sih} 32 48) 44 43) 5 4h 
SINID capecistcinnisttccaren 33/ Sho4 |] 4h. | 4B} 4m 
ES Sh) 38 4 |} ww. ww | OR) 
Madras-Tinnevelly ...............' 4 44 48) 43... | 5S of 
IES senicnccocctalissatsevaspaes! cde. |) ge 34 : 43; 44 43) & 4m 
MONE: oescainta tei buh vectanse age ie ols 3 4648) 490 «6h CS a 
III since aiactedicincndintl: daa” Paka 3B} 4% 48)... 2 | 4 
Coimbatore, Salem, &c.......) .. 0... oa 33. «4 44 5b) 5 5 
Riise coscccshiitiodicemignil eo. (lle t..c dal st st ij | 3 i 
vn hme | re Rare 4 4 
oe he 3 3} | at sit 6 43 
. | & | SB 6 | 6 | 8 | 6b 
3; 4] 4 5 | 5% | 6 6} 
ove 4 4 4 St td § @ 5 
Australian and Fiji............... a 4h) 5h 58) 5h 7k) OF | 6} 
Sea Island TRINNY sc.btinlesibsoninnaseitsl "ss 6; 9/183 15 /;16 18 15 15 
Se a ee eke Se eS 13 


MANCHESTER, Jcne 21. 


The market continues extremely quiet. During the week sales 
have not covered the production, nad although there has been no 
decided giving way in prices, in many quarters business has only 
been practicable at a point below the regular quotations. In yarns 
rather more inquiry has been experienced in water twist for Japan. 
On continental account some offers of fair importance are heard of, 
but generally on terms which spinners have been unable to 
entertain. In other directions the demand has been disappoint- 
ing. Manufacturers have again bought sparingly, being, as a rule, 
fairly provided with yarns, and meeting with no encouragement 
from the cloth market. Goods have been in poor request all the 
week. The best makes of China shirtings, mulls, dhooties, and other 
Indian fabrics command most attention, but makers being well under 
contract, the difficulty of delivery stands in the way of business. 
T’cloths, Mexicans, and heavy goods generally, remain neglected, 
and although quotations show little alteration, in case of actual 
offers could be bought on easier terms. Printers sell slowly, but 
the lessening of the production has had a tendency to steady values. 


(I.) CompaRATIVe Statement of the Corron TRADE. 


| Price Previous Weeks in 1883. 


iJune 21,| Price, Price,| Price,| Price, Price, 




















| June | June| May | May | May 
| me ul ft. 3h | 2s | 
pomaeenine neaeee nee | ed 
|sdisdisdisdisdisd 
Raw Cotton—Upland middling......per Ib) 0 5% 0533/0 53/0 537 0 53 05% 
o~ Ditto mid. fair...............) 0 58/0580 6/0 6/0 65 06% 
oe Pernambuco fair..............| 0 55/955) 0 6/0 6/0640 6 
ine Ditto, good fair........... i 64 06% 0 630 63.0 630 6} 
Yarns—No.40 Mule-twist, fair,2nd quality, 0 93 0 93/ 010/010 010/010 
— No.30Water-twist, ditto | 0 9/0 93/0 930 93.0 990 95 
26-in, 66 reed, Printer, 29 yds 4 Ibs20z3 40 4 0/4 144 14,4 144 1 
27-in, 72 reed, _— ditto 5 Ibs2oz 5 0 5 0/5 0/5 0/5 0/5 O 
29-in’ 60 reed, Gold End Shirtings, 37)| 
yards, 8 Ibs 4 023... ..........00ecseeereeneees | 2 RZ 32. SET StF Bt Ss 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs... 7 9 7 9) 79/7 9/7 917 9 
40-in, 72 reed, ditto, ditto, 9 lbs 5ozs....| 9 6 9 6 9 6/9 69 6/9 6 
39-in, 44 reed, Red End Long Cloth, 36) | i 
60 601'6 0'60 6060 


yards, 9 Ibs 


(IL) Comparison with Previous YEARS. 
Sl : 
| Price, | Corresponding Week in 
Jun6 8 eee 
| 1883. "| 1882. | 1881. | 1880. 1879. | 1878, 




















okt EF dis dis disdisd 
w Cotton—Upland, middling....perIb) 0 5%; 0 61,063; 0 63.0 6310 6} 
uy Thtto, aid. ert e 6E/O 710 = 7/0 et 0 6) 
—_ Pernambuco fair ............| 0 55) 0 74/0 6$ 068/)0 73) 0 eo 
“er Ditto, good fair............... | © 6/0 73 06%, Oo 73,0 730 
Yarns—No.40 Mule-twist,fair,2nd quality, 0 9 | 010 1@ 10 011} 0 93/010 
— No. 30 Water-twist, " ditto | 0 9f/ 0 10)/ 0 90 10} 0 91/0 93 
26-in, 66 reed, Printer, 29 yds,4Ibs2oz| 4 0 4 6/4 4/4 3 31054 6 
27-in, 72 reed, ditto, 5 Ibs 2 ozs 5 O15 O)8,918.9)4 616.8 
39-in, 60 reed, Gold End Shirtings, 37} j 
yards, 8 IDS 4 O22 .......e-ceccesecseeesees-| 7 Up] 7 9} 7 10} 7 10} 7 74) 8 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12028...| 7 9 |8 3/8 7) 8 9/8 9/9 0 
40-in, 72 reed, ditto, ditto, 9Ibs50oz .. 9 6 10 0/910} 9 6/9 7410 0 
39-in. 44 reed, Red End Long Clcth, 36) | 
vsseerveeet 6 0 16 616 916 016 O}7 O 


yards, 9 1DS......0..e.s0e000e 


= can nn cae ea eR A aR 
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THE WOOL TRADE. JUTE, HEMP, AND FLAX TRADES 
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The speculative feeling in the jute marke 
sumers are largely cmatiel. Since oe 
sold to arrive, chiefly for London : 


English wools continue in a depressed condition. 


ided, and cop, | 
As the current series have drawn to a close, there has been no 


last Friday about 20,000 bales || 


T ing fi , i ; September-Noy | 

further change to report. The following figures have been supplied | via Cape, at 131 10s to 147 per ton, incls dies tape Mer ir y | \ 
_to us direct from the selling brokers, and we shall endeavour to| Dundee trade is steady both for jute fabrics and Yih eee ln } | ba _ 

| supply a complete list next week :— from Calcutta, dated the 20th in .. 4 telegram || 


st., advises first natiy 








































. Teen ‘ © marks at | | stock ; 
Sold to Sold Mainly on Total | 13/ 10s to 14/, September-November, Cape, London, Freight 40s tp wing 
| Date of Home Buyers. Foreign Account. — 45s ion _— * 
| Sale. Bales. Bales. — Manila hemp remains in the same firm position as before, and ther || TEA. 
| May 16 Charles Balme and Co............+++ BOD. ceccerses — BOD scecsvors 9,500 | has been very little business done. Fair quoted 45) 10s “ee the ma 
» 17 Jacomb, Son, and Co. jeuneqcibatniie J Eee i - 560 for arrival at that price and 46/ demanded Th U8, Buyers ces 0 
» 18 Edenborough and Co. ............6 2,500  .....000 BIO. recesses , i Recei th 2Ot ‘ e American Tarket a 
» 18 H. P. Hughes and Sons ............ BID wrecnesse ee eee ae 1s better. ceipts at the shipping ports of Manila keep light, but ation. 
” 19 Ch Balme and Co bcowcccwes cesonoesocce 4,300 evccovere 5,200 occccecce * since the lst January amount to 198,000 bales, against 133,000 bal shanta 
sk 2 a — vine —_ odiesstee a bidbiions a last year, and 197,000 bales in 1881. 5 i es | leaf 0 
» 21 Edenborough and Co. ............... OO. dcmnedens ° ee J ; f) i 
» 22 H. Senwartze and Co. cana The flax markets are enerally firm, with small stocks, and prices | | a furtl 
» 24 J.T. Simesand Co............... (say) 5,000 abroad tending upwards. Consumers buy manufactured yoods whole 
» 2 Jacomb, Son, and Co. ...........00 ST eisai ice GOD E bcdici ine 9,800 sparingly. £ packa 
» 26 Willans, Overbury, and Co.......... eee 6,200... .woessres 10,220 calla 
» 28 Buxton, Ronald, and Co............. a SS ee ita iit : 
» 28 John Hoare and Co...............00 es censtseee ea 1,660 tea 
» 29 Charles Balme “ry eee Soo icobiens — Biézo es oe | 953 pe 
30 Edenborough and Co. ................ 1,900 ......... eR 7 + = . 
* 30 H. P. Hughesand Sons .......... 3,660 |........ 2300 |........ 5,960 COLONIAL AND FOREIGN PRODUCE MARKET. | pr 
» 31 H. P. Hughes and Sons............... BE Lo scsnavne oe 5,500 . ; ; : the 
» 31 Edenborough and Co. .............0 oe ee — asin 6,700 For Report or THIs Day’s MARKET SEE “ Postscript.” Neert 
June 1 H. Schwartze and Co. . i ; 4 
» 1 A. Webster and Co. . Mincixe Lave, Fripay, | “ 
» 2 Ch. Balmeand Co..... pine | in lin 
» 4 J.T. Simes and Co. .............04 (say) § ai 0 Sucar.—The low prices generally do not inspire confidence, and is 
” : har a OBE Od...00-.-- BAD seerssees = ree ae buyers restrict their operations. Some beet of the new crop has 
3 8 hentai, OUD OO. dina... 4600 ccc. 0000 cr... COD sold at a lower price. Cane-grown remains exceedingly dull, there | 
» 5 Thomas and Cook ................s000 WO sséncosnes BOO Sin. .iset 730 being only 131 casks and about 2,000 smaller packages West India 
~,, 6 Buxton, Sams RINT wiskadihtnese oe sauce — Wccebieee oe sold to yesterday, including Barbadoes, by auction, at 2ls 6d to 
FF ‘Blenborough and Co.” 3300 7. Sono 2. Foe0 | 288 6d, and crystallised ditto at 286 6d to 273 per owt’ Low brown 
‘ot BP Hughes and Sons ............ des Nemesia” Oba Ae .: Eastern kinds are quiet at current low rates. Refined shows little 
» 8 Ch. Balme and Co. .......... 1,600 - £9,700 | alteration beyond a slight decline upon French loaves, but some 
* ; ee a seve | EEE comers ED cess Te. activity prevails in the Clyde. The New York market is quiet 
” 11 H.P. Hughes and Sona... “ wee ae | Landings of beet sugar since the beginning of the year have 
» 11 Edenborough and Co. ............... BM00  sscecises 000 ~ sccccccs 5,100 been 46,600 tons more than in the previous one, and the deliveries | 
» tan Willans, Overbury and Co.......... 2,040 isan De seeds 5,100 show an increase of 30,000 tons. Supplies of cane-grown show an 
2 3 ai ie are OT RS (say) poo oe — lee oe important diminution, especially from the West Indies, and the | 
z 14 Buxton, Ronald, and a uo. 3,400 shocked 4,100 ae 7,500 stocks generally are much less than usual. 
"45 Ch. Balme ibe eacaoe 00 000 Ivports and DELIVERtEs of Svaar to June 16, with Stocks on hand. 
» 15 Ch. Balmeand Co. ......... 1883 1882. 1881 1880, 
» 16 H.P. Hughes and Sons .... Bo Cy 6 3.400 54,800 
» 16 Edenborough and Co. ...... Imp me dhcdieed tons — ie * “yo ve es saan 
» 18 Willans, Overbury, and Co. ...... ene snossoudesoneabseases wen ee oe Oe 
sid » Soe oor Re idaenswceasics ao pememern seo race - reas. 174300. 904,600 
a 5 Yh. me an sae Tas slnipnescoswesvovevess "SEMONEE see SOE, 5817/0. 15:0 15/6 
» 21 Willans, Overbury, and Co. ......... Madras Jaggery... pr cwt 12/0 13/6 ... 13/0 15/0 ... 15.617/0 ... 9 


Crystallised Demerara ... 25/0 28/0 ... 26/0 29/6 .., 23/6 33/0 ... 26,0300 | 





Penang.—1,200 baskets native brown have sold at 13s, and 650 
bags European syrups at 15s 6d to 18s. é 
Jaggery.—About 450 tons cane, including low of old import, 4 
12s 6d; fair quality at 13s 3d. 
Mauritius. —709 bags syrups by auction were withdrawn. = 
Surinam.—250 casks 230 bags sold by private contract at --s 3d | 
goes j i Il. New crop, 
Beet Sugar for prompt shipment continues dull. Ne 


From Liverpool we learn that the business done here this week 
has again been of small extent at about late rates, but in alpacca 
about 920 bales have gone into consumption at from 144d to 17d, 
and about 250 bags mohair at 19d and 194d per Ib. 

Operations in the Bradford market are still much restricted, and 
there is a dull and dissatisfied feeling on the part of traders. The 
new clip of English wool is being bought cheaper than for thirty-five 
years past, but consumers have little courage, even at these low rates, : fob 
and ~~ nz for — current aeereeenes Both in wool and yarns | October to December, sold at 20s per cwt, basis 88, 1.0.b. - 

rices look firmer. achinery keeps very well employed, neverthe- : iv the quotations, whic 
ess, both looms and s aie Thre is aes the Sensianaiian of ee yee cd ver ont * the for the week 
foreign staples, especially colonial wools, has largely increased, to the | occasionally show xc Le Baudy sold at 26s per ewt prompt, fob. | 
disadvantage of home-grown wools. Spinners of Botany yarns, French Se eee ee ek Le ee an als are in rather better demand. 

artly for export and mainly for the home trade, are all extremely Dutch crush k t ras ae some cases 3d per cwt dearer. 
yusy, and prices are firm. But spinners of English yarns, especially | The Clyde market yes y very email scale, and || 
for export, find the demand dragging and unsatisfactory. Manu- Rum.—The week’s business has been upon a very § , 
facturers engaged on soft all-wool fabrics, and especially makers of prices without alteration. 


worsted coatings, are busy ; but makers of lustre goods are, generally Cocoa.—As the home trade are not buying at current high 
speaking, very slack. " 


auction on Tuesday were withdrawn, ¥ 

Messrs. Helmund Schwartze and Co. report :—“ The remarkable mF eee 1,248 bags foreign desctiptions eet 
uniformity in the level of prices which has characterised the market Satie of Guayaquil sold at 80s to 81s for Machala. . — 
for over two years, has in this series received a fresh illustration. oe Ceylon are increasing. Of 204 bags by auction a eilin wi 
Variations in tone their have been, and purchasers have at times taken in at 100s, a few lots selling at 83s per cwt es very 
found it more easy, end at othors more difficult to operate ; but | my iage in proportion. The shipments from Guayaqul' ¢ roves {af 
these small fluctuations haxe made no substantial alteration in the an and the stock in Havre, corrected by inspection, P 
position of the article, which, taking it all round, remains practically | }ejow the late estimates. 
the same as last series.” 


inactive, with 
Correx.—Since last Friday the market has seen el pany’ | 
rices rather lower. The result of the Dutch | . 78 od supplies | 
sale on the 20th inst. being better than ante 7 tense | 
here pressed forward less freely than of late, ~~ sacle 132 bags | 
seems to be stopped. At auction, 169 a ws to 7783 | 
plantation! Ceylon found buyers : low midd ro 83s to 888; bold | 
palish to colory, 78s to 82s ; good middling Tobe, 408 cases 1,567 | 
83s to 96s for pale to colory ; a few lots, 978 patum ; medium a 
bags East India partly sold, including Na — 6d to 12 | 
79s 6d to 83s; fine, 91s, bold, 903s to 100s; ols middling, 78 | 
Other kinds: pale and low middling, 67s 6d to 1 Hold, 908 to 6 | 
to $28; good middling, 83s to 88s ; fine, including Tas. 411 ings | 
ste eec on at lo foro an 
i ly sold at 5s | 
rig ir aaa ordinary mixed; a we _ eae foreig® 
middling, 52s to 57s ; fine ordinary, 488 oN . 7 to fine ordinary 
descriptions partly found buyers : gener 8 cluding bold, 62s 
greenish, 44s to 52s ; grey, 53s to 63s ; g00" d low middling, 9" 
to 68s ; colory, 71s to 76s; Costa Rica, ; eve : pale, $3 
59s; Ss ancy es 6d fos —s od the latest 
greenish and pale, 































































LEATHER TRADE 










The trade in leather is rather flat, but this is often the case 
towards the close of the’half-year. We think there is every pros- 
pect of an improvement before long, and prices are still firm. w- 


priced butts, light offal, light calfskins, and English h hid 
the articles most anand. %, 8 orse hides are 







LL 





SILK TRADE. 


__— 


The continued unfavourable news from Shanghai, combined with 
a reported reduction in the Italian production, a caused a general 
move in silk. Shanghai descriptions have advanced from recent 
lowest prices 2s per lb, and J apan cantons, &c., ls per lb. 









June 23, 1883. ] 


| ee . 

i} - at Rio Janeiro showed a further heavy « 
| telegram, na 4 is not expected to exceed 3} million bags, 
{ re ey coffee in Europe is, however, exceptionally large, also in 
|| The ste 


this port. 





nding arrivals of the new season’s tea. At the public 
oes cimachiing 15,100 packages, prices showed little alter- 
, common to good common congou sold at 44d to did ; 
to 43d; about lowest prices ever known. Fine red 
leaf congou easier. New season's new make at 94d to 1s 1d showed 
afurther reduction. Some of the teas by auction are now offered in 
: whole marks instead of small lots. The supply of Indian has been 7,000 
| | packages. Fine pekoe and broken pekoe very firm. Common to 
medium, including indirect imports easier. 1,178 packages Ceylon 
'/ tea brought high prices for the fine descriptions of the new crop. 
| $53 packages Java, included pekoe, at 1s 3}d to 1s 54d per Ib. 


' Rice —A quiet market with easier rates, but no sales reported on 
‘the spot. A steamer cargo of Arracan sold, about 2,100 tons: 
| Necrancie and Byat, 7s 6?d, open charter. A cargo of 1,300 tons 
| Bassein off the coast at 7s 92d per cwt, open charter. Cleaned rice 
| | in limited demand at prices of the buyers. Shipments of Burmah to 


it Corres to June 16, with Stocks on hand. 
{| taroars and Detivznins of Teer 1882. 1881. 1880. 
{} tons 31,540 31,440 26,570 ... 39,170 
| Delivered for homeconsomPS 39100 (.. 16660... 16e1of~ 27,710 
Sig Mee os 26,910 |. 19,820 ... 16450 ... 28,630 
| Sock ciation new crop. 768 to 828... 648 to 72s ... S48 to.90s ... 808 to 05s 
| Tea. —There has not been any feature of importance to notice in 
. 


ation Very 
shantam, 44d 


Europe about 660,000 tons at date of latest advices. 


| Saco.—274 bags part sold at 13s 3d per cwt for low small grain. 


|| Taptoca.—557 bags flake were bought in : Singapore, 14d ; Penang, 
|| lid per Ib; but 682 aa pearl sold at the late decline: medium, 
, 138 9d per cwt. 





4s to 14s 6d; good seec 


Biack Pepper continues dull. 50 tons Singapore, July-August, | 
t, business at 68d. 446 © 


sold to arrive per steamer at 64d. On the s 
bags Singapore by auction were bought in above the value ; also 414 
bags Penang. 296 bags Tellicherry withdrawn, and 200 bags Alleppy. 





| ty at Sid per lb. There were not any public sales held yes- 
terday. 
































| 
| Normecs.—36 cases Penang, chiefly 104’s, sold at 2s 4d; 95’s and 67s to 68s per ewt. 
ee 2s Sd ae ao ; = 8, 2s 6d. 49 packages West India, Is 10d to 
23 dd ; in the shell, Is 4 . - 
, to 1s 4d per Ib. (Continued on page 746.) 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
j : 
| ; Revenue past Half- ‘Dividend per | 2 
| we Year, Cent. per An,| ea Receipts. Cot |g | Aseresste | a 
|} Exp pote ee —_---—-— = | Miles Open 
|| exteaeg) Groen |, Work- (Interests 3) 40 Io | | 3 chet A a Toe eee 
« ing Ex-| Rents, 2nd | 1st 2nd | Es 2035/2. 8 a Y - 
| Lin, | Re penses,| and” Hif. Hir.|Hit.| NameotRailway. | @ | 2 | ogo) “gs EZ | Mile. [ge bis 
| ceipts, Taxes, Prefer- oct hteeeleete 3 He res a3 =n $e 3 cosonsens 
Jat DU) ences fo |= |&# |e88/ 6° la | le | 4 | 1ssa. | 1882. | 1883. ) 1892. Se 
o's ge t wore Tete rl atl led tele al SL = 
| $26,500 7 959! | 1> enol ~£\%1% | | issn} & & | £ £ |£\£ i a. - 
|| 1,882,695 On oo eee | 4 | 4 |Belfast and County Down'Jne.15) _ 772) _ 412) 1,184) 1,141) 17,570) 21 jo 26,008, en3 554 , 
| 85,135,761, 467'593' roa'g4s! pyo’ore 34 | 4 | 4 (Belfast & Nrthn. Counties} 15) 1,995; 1,602) 3,97} _ 3,268) 13,419 a oetl-1 tis jas! Yemen! Lom oe 
2,280,868 '191'975) ‘5y’srei aw 2l6 42) 4 | 5 |*Caledonian .............. 17) 19,233} 38,312) 57,545) 54,939) 48,604) 76 1054) 1,112,151 1,082,676) 7643 7 £2) 9; 
| 6,108,284! g06’497! 12 73) 66,217 2 | 2 | 2 |Dublin, Wicklow, & Wex. 15) .. | 4,721) 4,002} 16,407] ... | 69 ee ee oe 1 rain. 
| 10,400,970) 56s'sn5 oe 91,407 7 | 74 | 6b |Furness ........... reas ; 10} 1,920) 8,719 10,639) 11,499 44,378) 78/133 | 233,977, 262,582) 137 | 127 ae 
| 85,062, 402'1, g97' 995) 957 866 aie st | 5 : \*Glasgow & Sth.-Western; 16) 9,680! 12,344 22,024 21,266) 31,070) 328 19 423,541 416,085; 329 | soet ite 
| $*688,505.1,919,584 1,082'931| B75'4g0) of | a? | 32 (Great Eastern ............... | 17) 83,208) 26,580) 59,823) 53,228) 41,954) G4; 1 | 1,334,046; 1,285,688, 9353 tet’ 
| ERSHEET "534,290 “lesi4e4) 78137 alias reese rin: | 2) Mass] ‘Bao 10713) 10819 12/703) 26 1214 “yr2302, "267350 $67 | 487 3 ae 
| $884,863 151 93 271! @g’207 4 | 4 | 24 |Great Nort Trel 15) 6,27 » 440) ; 7 la ny OB ot at pe 
| MB) ssuase) pp'sra) 0827 mh nik. (Scent Neen andl | 209) $442, oni) 5,857] 14,815) 22 87] 106,507] 102916) 280| 280 ag eNTS 
| SRS 4.055.0881,970'c07 aagerast, Ff | ff | 8, (Gt Southrn.& Westen.(I.), 15) $038) 7,908, 15,836 13,886, 15,518) $2122 | 326,521, 313.432) 474 | | 474 : “rt 
| 888,467 1,945,920'1,007'3591 "05°41 if | 5¢ | 7d Great Western ..............| 17) 72,653) £4,656, 157,309 251,460, 31,277) 70138 | 3,418,968, 3,400,088 2,246% 2,200} 1 
| stacann esses 321,846,442) 8. | 7° |g [Lancashire & Yorkshire) 17) 26.887 a ee oe sacl ipeoes| 60-300] LODILTT | daorcars, araseioue|2,sc0 i 
| 2,764,360! . a F . ’ | y WN, , rm) me's } 7 2. ’ "2 ‘177 497,47 y452, s77 2 
ath tris Sarg S64 $2 | 24 | GL Loma Brghtns eB. Cea 17| arson 10711 song) apart] Say 2 | embal) "eaay “aan sf 
4.731,599'1 sy¢’san) S222226) 301,117) 4h | 7 | 7 : =| 99’s7r| 17630. BE 29,620} 65/132 | 1,139,416 1,141,153 5: 
| Lon'ggg) 46280 §38,6us! 340/901 nit | nif, | nin, LONGOR Cregith- Western) 1 e875 ae eos) oaa7s| 28'4581 1S6T11| 160, 273| 400783 494,000 
| SSRs orrssa gaged) ypl717 7413 | 8 ‘Lon, Tilbury, & Southend! 17! Tseo| 600! 23291 1.908) 21,956 53114741 46175) 43.468 
: Vii 86.870) ” | > \ | y |. el oe a7! i" mes 
Logan 96088) 28,330 ee i At 4 Man., Sheffield, & Lincoln.) 17) 9,754) $0,123, 39,877) 37,731) 91,604) "sits | “Sogesl  Gneen 
| tues) Tree 2246 noe 5 [5 | 5 Mee ane eens), 20. SO AG esen 1i'ss0! Sooiase! 6781129 | ples 274736 
11,275,400 3,754'73) 1 64° s25 |, 101,469 nil} § | nil. “Metropolitan ae ser ae 7908) 7,254, 434,187) 620 574] 179,851 174,240 
silted Sayi2ny) “igo'gig) as 82 Gk | Sb | Of Midland "| 35| 45c0| 90,799 135/909 1347150 65,151) 1081139 | 3,201,261 3,130,161 1, 
Are sear 1987) 621244) 545'553) a3 | 2y | * (Midland Gt. Western (1.)) 15) 4,375, 5,112 9,487) 9,617, 12,320, 26 90 | 210,316 201,165 370 
| sloop gor! '008'1,795, 3923) 753’s99 gf | 2f | 5, |*North British ...............) 17) 17,546) 82,192 50,558 47,263! 31,452) 52103)) 984,985) 947,337 9 
| SMO 244,990, "120'9501 “go'sce $2 | 74 | $f [North-Eastern _............ | 16} 36,304) 98,469 129,863, 125,737 | 37,587 86 173%) 2,073,626, 2,900,533 1,5089 1,490 
| 788185 398,651) 16e ge! ayo! 2 | 2 | @H North London <............| 17} 5,623) 2,953, 8,576) 8,517/ 824,019 7151724) 201,746) 202,734) 12) 12 
1,894 794 oo cad 111,975 3 23 | ga | i™ Staffordehire— Rail. 17; 3,370] 7,116, mae a ae | ss | 306,627' 292,510 {a 191 
} 2 yn 920) | j SNP debtedocchenessbivscs BaF te . } 7 | eee) ree coe DY - | 
| Leap el 167380) 585/598) sig’ste 2 12, 20 [Rhymney 270 | 16%. | cc | slags! 3,426) 20,547) S2.167}) | 74,524) 77,495 638 
| ous.sgr| “$8647; 177,188 “513217 4g? |, South-Eastern ...0..0.000.0 | 16, 28,271) 11,816 40,087} 39,432, 58,177) 105128 | 839,293, ise | 308 
| -SS.88I) 45,833, a0's46 9 i Pe Pe  crsccrscerentiemenen|. BE a we | 15,856) 13,822, 36,440)... 270) .. | =. | 88| 88 
ts jnil. | 2 [Waterford and Limerick} 15 083) 2708 | = | 8 ms | se | MQ) 141 
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decrease, 


Waite Perper is inactive, with sales of limited extent, including | 
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Mace.—18 packages West India by auction sold at 1s 3d to Is 11d; 
| Very fine, 2s 5d to 2s 6d. 2cases low, from Bombay, sold at 1s 3d to 
1s 4d per Ib. 


Cioves.—The market is firmer. 403 bales Zanzibar b 
partly sold at rather higher rates: fair, 7d to 74d; 
74d to 73d since paid. 

Cixnamon.—200 bags chips part sold at 32d, and cne lot thin bark 
at 28d per Ib. 

GINGER.—381 cases 80 bags cochin were chiefly bought in, 100 
cases selling as follows : medium, part scraped, 61s ; mixed bold, 72s ; 
small and medium, 56s to 58s; broken and ends, 47s; mixed rough 
and part cut, 51s 6d to 54s per cwt. 


PIMENTO.—2,813 bags partly sold at fully 4d decline, from 2§d to 
23d ; good, 3d to 34d per Ib. 

SALTPETRE.—A parcel Bengal, refracting 4} to 34, sold at 183 9d 
per cwt. The market continues dull. 

NrrraTE or Sopa is quiet. 


Inp1Go.—Declarations for the sales which commence on the 9th 
proximo now amount to 6,950 chests. Market steady with business 
at last sales, rates to 3d per lb advance. 


OrHEerR DrysaLtTEeRY Goops.—Gambier is quiet. 100 tons sold 
“with all faults” at 28s to 28s 6d. Prices are unsettled, and tending 
downward. 1,500 boxes cutch have sold: MM slabs at 28s 6d. 880 
boxes by auction partly found buyers, including slight damaged, at 
27s. 2,815 bags myrabclanes were Longhs in: Bombay at 12s. 2,488 
packages Bengal at 11s. 


Drvues.—Cape aloes extremely scarce. Balsam Peru still held for 
lls 6d. Balsam capivi cheaper. Bark, East India and cinchona, a 
fair business doing at steady rates; in South American descriptions 
only limited transactions have taken place, importers mostly asking 
prices above value. Camphor : Japan is selling slowly at 69s ; China 
nominally worth 65s. Castor-oil very quiet. Gum olibanum with 
a heavy stock, prices still tending downwards; garblings sold in 
yesterday’s sale 2s to3s, and drops 1s below valuations. Ipecacu- 
anha, musk, and rhubarb steady. Essential oils generally neglected. 
, Opium quiet, but firmly held. 
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ee sthenstnnen sets penne 


SHELLAC.—The market is inactive, with the supply large here and 
afloat. On Tuesday, 256 chests were chiefly taken in, and since part 
found buyers at 77s 6d for second orange ; button, 67s to 68s ; garnet, 






















































































































| 
Ending 1383, —-—— | week | oh Week | cite ae 
Rtas a = tose ned all 1882. Name. Ending’ 1883. ; 4882, | 188%. | 1882. Name. Ending 1883. , 1882. | 1883. ) 1982 as! 

A a 1 } Papen, ——S$S__ $_ | ——_ —— a f , , 2s 
Duby mac MAY 6 12646) gang, 22081! 20,508 P| altel ste Paw et a ete ae 
Hat indian MAY 5 20,070) op'j44| 508722 413,133 | Mexican ......... June 26 22,200; 23,000 510.400 | Smyn &Cassaba Jun: 3 1,794 1812 45,200 40,796 Se Saas 
Paster Bengal am 9 90,076 811965 '9 paren 269,740 | Mid. of Canada Junel6 5, 4,870, 87,470 | Scinde ............ May 19 19,002 18,888 423,968 369,355 Tre eek eee 
OT ottangy May 19 8,902 6280) 1 2083345 | Ottoman ......... June 2 3,231) 1,890) ~.,- South Austrian Junel0 78,068 68,636 1,633,324 1573636 at Some 
Gt, Ind Peni sume 9 75,9011 196,678 148,379 | Oude &Rohiknd Apl. 21. 16,519; 12,330 163,11:} ...,... | South Indian... Apl. 28 7,435, 9,145 112,256 110,815 ‘s < 
Madras wine 16 62,902! 41'117 yong Ltd 1692154 | Paris & Orleans June 3 95,348) 95,876 1,963,580: 408 | Sthn. of France Junel0 52,268 47,144 1,202,188 1178184 A118 Saba a age 

y 5 10288) 131353) “sog'ags 1921000 | | Do New ...... June 43,508) 42.912) '862,15:| ‘814,824 | _ Do New ...... Junel0 22,760 21/360 ‘433,362 482,780 || Ais gatas ee 
: 24,388) Go3'3or 20067 | Paris & Meditr. June 3246244 240148 6,041,56 | »,112,456 | Wstn. of France May 27 62,332 65,820 1,262,536 1273812 rN 
581,212 | Do New ......\June 3 19,236; 17,548, 394,23 Do New ..... 662,932 
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ie FUNDS, &e. CORPORATION STOCKS. | FOREIGN STOCKS, BONDS, &c.—Con. 
pRITISH er ——_———_ United Kingdom. ; : 
(Coupons payable in London.) 
Closing 1 = : : - . 
pividends Due. _ Golowvnat — BONDS, LOANS, AD 3 3 Ces Ps Next | 
pia arena | Tr) a 1 TRUSTS. a ™ | Prices. | Dividends ==!) Closing 
—a ay Bis per Cont, Console, anno: Hoot 8 | oe Du 4 )/De« Name P, 
} gp. 5 uly 5? Bee ee count, Jam. 4......):003 pe —!—_| —____— e (|s5 . rices. 
' Ja. Pot FA — = a ane I 4 | | i Rm} Ing. | 
5 det. 5. -aper 6 t we 008 corneas em 
April § Oct. 5. 8 P= 3 per CeMtS...vsnsoncsseet 1003 4 16,934, 325 Metropol. B.of Wks. | 105} 5 | Quarterly| ... |... |B, Ayres, 1882...... 6 2| 96 97 
april 5 Oct. 5... NEY — Jan. 1894 . Stk., 6 Oct, 1929 3}°.'Stk. 100 1054 5t | Mar Sen | | sir. Chiltan i942 6 4) 
Jan 5 July 5. es — Jan. 18%. 88} 2,450,000' Do 3 ¥ Stock ...... 37,100 100 | 973 98y | PAN Dec. i \‘fael ae 4 ee 
Jan. 5 July 5. uities, April, 1885 .......-- 1} 2,371,600 Corporation of Lon. in. Sol | A y-| Do 1366 She? 109 
April 5 Oct 5. Ann ‘A » 1908 (Red Sea Tel.) 15 154 Bonds, 1882-6 ... 33° 100 100 | 993 100} | Jan. y.| " pr. éecnanectes ‘ 4) ‘ 
Feb, 4 Aug. 4 Do Aug Mar. 1,001 8 losd 38 p 2,939.900/ Do do 1887-91.. 317100 100 | 99} 100} Jan. July.! 2 |“Jan. +" Sasigiawsies 6 7,\104 106 
Mar, 11 Sept. 11 Exche9. — 1, and 5001 3..|28d 38 ; "9606001 Do do 18523... 4° 10) 1001. Jan. July. 1 | May. Do 1870............ 5%, 93 95 
yar IL Sept11 Do He Tame 24% w---[284 38 P| 666,600, Do. do 1882-3. 4}7100 100 |... “.. | Mar- Sept.) 2 | Jan.| Do 1873... 6 Z| 9 93 
1 Dec. 11, Do 1,000! June 2} % a. a: xe “ "| Mar. Sept. Jan.| Do 1875............ 5 Z| 91 93 
Janel 11 Do 1001, 2001, and 5001 24 7,\28 d 33 p 3,000,000 Birmingham Corpo- \ Feb. fat Apr | Chinese. 1874.6 8 % 104 106 
June 11 Dee. Canada Gov. Intercolonial Ri. . | ration Stk., 1946 oY 100 100 98} 9) | i sat. Dec. | Do 1877........... 8 7/108 105 
April 1 Oct. rua. by Imp. Gov.|110 112 613,7/0 Blackburn Corp...... 100 100 105 107 e f = i 
1903-5 gua. d, 1904 do}110 112 804, 8''l Bristol Corp. Deb. St 3h 100 100 ' 98 160 eee oes eve Columbian, 1873... 43%) “6 
April Oct. 1..., Do Rupert's Lan Lil 113 eres on Se Ste oe ..  |2 | Apr. Costa Rica, 1871... 6 Z| 16 13 
rel 1 Oct. 1. | Do Bonds 1910 dO «...-..++++ a ie 187,3 ee Consrvney Db St 4 7 nee ase - see cee OOP -ncreree cn . z| 13 15 
Ayer s Ook 1, Do Bonds 1913 do ioisvemiat 4,314,500 Leeds Corp. Stk, 1927 4 7,100 100 111 112 Mar. Sept Mar. [Danish 188061 4%)... .. 
Apr ity, Oct, Jamaica 4 %, July 1, 1897, gr.| ... 926,186 Leicester Corp. Gas | June Dee. 7. Do 1862 “4% 
Jn, aes Turkish Guaranteed 47%, 1355/106 108 _ & Water Db. Stk. 4 100 100 wos | Seume eS | 5 eaten (eeehton, taka 7 Pee tev 
April 8 Oct. 5. Bank of England Stock 2 4|296 - 4,000,000 Liverpool Corp. Stk. 34.100 100 100} 2008 | | Jan. J July. |r \1-63/"Dec.| Do 1867... 8 zjtas ill 
i 1 July 1. . Bank of Ireland Stock 6 ; Z, en 3 3,775,375 Manchester Corp..... 4 7,100 100 111 112 In’nel_... (Ecuador, New Gn.1%) 9 Ul 
iso nga Sock 4 Oc 10 NEAL SE to Middheabeough Hr: 41/100 100 108,108 wel [ebomre tawar | 2 
Jn ap. dy. Oct Do Stock 3% Ja ri tenn ee oe oe 2 Ores st o7t | May Nov. |Pur chase |Egyptian, Unified 
Various dates... Do Enfaced Paper, 4 Jareeess 80 3803 500,000 Reading Corp. Stk... 34 7,/100 408 - = Debt 4 y| 72} 799 
re July 18 Bo 4} 71885 pe on = | 100,000. Staf. Mines Dge... 457100 100 96 93 | sotasessas 
da. Jay UF Dodd 2.1908 cs coo 841 843 | 400,000 Stockton Corp., 1908 41/100 100 106 103} April Oct, 4100] Jan. | Do Gorn. Pret. 5 7) 944 Mt 
Mar. 15 Sept : . ‘ June Dec.) 14] ... DoStateDomain 5 %| 93 94 
0 ur. 16 DoDe dentures 4 7, Aug. 16, | 600,000 Swansea Corp. Stk. 34%;100 100 94 944 ; oy seagate - 
Feb. 16 Aug. 16 1234, 1,000 and 5001 «..... |1004 1003 810,285 Swansea Har. Trust, | April Oct. Py} ows ee TI} 725 
( Gor. of Isle of Man Deben. ) | ‘ace Se OO ba vive iomeoke 437100 |100 | Jan. July.” 2 Dec. |Entre Rios, 1873. 7'|102"108" 
Feb, 1 Aug. 1 ; repaid | ae ee tt = a Jan. July.| 3 | May.|Greek Indpn. 1879 5 %| 85 87 
,_ SS CORPORATION STOCKS. Jan. July. Do 1881.......... 52171 73 
ote Col 1 and For . ign.) san not appl. Guatemala, 1856... 5 %| 23 32 
| COLONIAL AND PROVINCIAL (Colonial and Foreign.) at Do 1869............ 6% 28 32 
sa 2 ' oh .. | ss |HondurasGov. RI. 
GOVERNMENT SECURITIES. Last & | os | Closing Loan, 1867 ..10 %| 6 7 
sees oe 6 ee Ann. Name. Z\2 Dilan ee not/appld. pee eget - % = 
cr ivd. }a;™ Be skevacncave vA 7 
| Autho- Dividends Closin Tar ieetckcrsiehpacnabulmenalaae ills reer April Oct. i “July. Po 1871... 5 4) ay en 
vame. ive ’ Board ...100 | 100111 113 | Jan. July “Oct. | Do 1873............ 5 % 
| eae Due. 7 siauiil : meee Napier Con re 100 | 100111 113 } Jan. July. n'ne| ... Do Gold Rentes 6 210241034 
adits —-! 7 Borough of Timaru (N.Z. 100 | 100110 112 Jan. July.jn’ne} ... Do do 1881 wee aes 49 4) = = 
| & een : i3 | 5 & Boston (U.S.) Sti. Loan, ‘Jei0 100 | 100/106 108 | sae See. 1 ie — ae : $100 on 
| 100,000 Apr & Oct B. Columbia, 1894...6 7/111 1 > TINE iiss icc nsvaenctibscasll 100 | 100/109 111 | Jan. July.) ... : bi Irrig. 
10,00 Jan&July Do 1907... © REP RRR Fh RIOD isis osha cscs cccetoenses 100 | 100/107 109 | Jan. July.) ... |*Dec. Do 1868 Marem. 
239,600 Jan & July Canada, 1982-4 ......6 7/100 103 | @ city of Auckland ..........0... 100 | 100/115 117 Railway ...... 5% 9 98 
agg (ANE Ty) DOUSBS ..scsesee 5 7Z|103 105 | g ¥| Pond Issue ........eccseeee 100 | 100/116 118 | Jan. July.) ... |... | Do Tobacco Ln. 6 74/102 104 
6,446,696 Jn & Jly, Do 1385, Ins. Stk. 5 7/108 165 | g | Do Cons. Act, i879............ 100 | 100117 119 | Jana. July.| 2 |*Apr. |Japan, 1873......... zy ge as 
| #000 Apr & Oct Do Domn.of, 19035 Z\ML 113 | § icity of Brisbane ................. 100 | 100105 107 | ae y+ | + |Liberian, 1871......7 Z| -. »-. 
reon0og9, | My& Nv) Do 1904-5-6-8......4 7/108 105 | g icity of Christchurch (N.Z.)...100 | 100118 120 | .. =‘ jn’ne|_... /Mexican, 1851...... 3 Z| 32 32} 
| ra (Mya Ny Do do Ins, Stock 4 Z)108 105 | g City of Dunedin, Deben. 1925100 | 100/117 119 |} .—jn’ne|_... | Do 1864............ 3 Z ~ 19 
| 124,000 Apr & Oct Cape of Good Hope, 4 6 %| Do Redeemable, 1906......... 100 | 100117 119 | ww jm’ne}_ a ere. 6% os 
| 1884-90......... Z| sce’ | ese o lidated Red, 1908 100 | 100/105 107 ie oot = ew Granada ...... 
| 8,500 Apr & Oct, Do 1390-1900 ......6 Z|107 117 5 Slcity of Hobart Feet... ae 100, ‘108 110 | May Nov.| ... | ... |Norwegian, 1876.. 44%101 3 
| 10,000Jan&July; Do sgl ............ 6 %j|109 111 5 ¥\City of London (Ont.) ist Pref ee 100|103 105 } Jan. July.| ... | .. UE I deincacesiie 447,103 5 
| 255,400 Apr & Oct, D0 1900 .......c000. 5 Z| see ee 6 ¢| "Do Weberworks. onskiabaadi 100/103 110 | April Oct.) ... "Oct. | Do 1880............ ‘ 4 oo 
7407, 700Apr & Oct, D0.....csscccssereeeees 43/1004 2014 | § City of Melbourne, 1907 ...... 100 100/106 103 | one 2 | .. |Paraguay, 1871 ...8 7) 11 13 
26) 5,600 June& Dec! Do..........cc.cccceees 4h7 994 1004 5 % City of Montreal, Sterling r ....100 | 100103 104 \ a ¥ | Do 1872..... 8 ¥ ll 13 
| 350,000\May & Noy Ceylon, 1882-3 ...... 6 Z{100 103 5 ¥| no 100 | 100/103 104 | ios 2 | Apr. |Peruvian, 1870 ... 6 Z| ... .. 
|  400,000,May &Nov) D0........csccssceeees ie 103 105 |) 0 1909 once cececcceccosseeeeeees 100 | 100103 104 | as ae ts Do Certs. of Reg. 
1,275,000 Feb & Aug) Do...........cceeeecees 100 102 i awe Sterling 100 | 100111 113 | Attached ...... 7418 
6 City of Ottawa, Sterling ...... | 
| 150,000 Mar & Sept Fijian Gov. Deben. iyo 101 103 | 6 %| Do Redeemable 1893 ......... 100 | 100111 113 | i Do 1872............ 5 7 . 
| 100,000 Apr & Oct\Jamaica ............0. 4$7|105 107 6 ¥ I as Soe 100 | 100.117 120 | S Do Certs. of Reg. 
| 200,000| May & Nov Mauritius, 1882...... yg | Bree 6 4 ede Tees nesters aepe 100 | 100/114 116 | Attached ...... ... 12} at 
wn.000Peb& Aug! Do 1895-6 .........6 7/115 118 5 % City of Providence Coup. Bds. 100 | 100|107 109 | Jan. July.in’ne| ... |Portuguesel853-80 3 Z| 54 54 
| 100,00May &Nov) Dou... 4}7%|104 106 6 City of Quebec Consolidated. 100 | 100/111 113, Mar. Sept.| ... |... Russian,1822, £St. 5 7%| 83. 85 
| 70,000May&Nov| Do Consol. Deb. 4 4 7%|100 102 6 %| Dos73 100 | 100/111 113 | Jan. July.) 2 |*Aug.| Do 1850............ 44) 88° 91 
| 163,000Apr & Oct Natal ................., 6 %1100 108 o “yd Shahla hg a 100 | 1 13 5 | June Dec.| 1} |*Mar.| Do 1860............ St nis. aen 
100,000, o 6 %| Do Redeemable 1905 ......... 00/113 115 } a} 
| pe redeay BNov) Do.........ssssesssnees © Eee ee 1 IU IEE peivrinnsenvseresageran 100 | 100/113 115 | May Nov.| 14] ... | Do 1859............ 3 Z| 64 67 
| 166, 100 May ND BM Bicictsc cna cccatiextas ; A 107 109 Ol tbe oa Sterling Deb. 100 117 119 May Nov.| ... a Te ces cne 5 A 84 85 
1,300,000 Mar & ; 6 % City of Toronto Sterling Deb. § 
7. ihe Dosen rsseccaen 2%] 99 101 6 %| Do Waterwork Debentures 100 | 100117 120 | April Oct.) 1 |*Jan.| Do Ang.-Dutch, 
| 92,900Jan & July \N. Brunswick ‘S651 6 Z\104 112 | gg Y ; ‘Debe 7 1864, 1007... 5 %| 91 93 
%\ Do Sterling Consol. Debden, 100 | 100)117 119 | : p / 
| 8,098 ong {Jn & Jy N. 8. Wales, 1888-94 5 %|105 110 5 %| DoGen. Con. Debt 100 | 100/106 103 | April Oct.) 1 [*Jan.| DodoS4llis ...5 %) ... ... 
| 100 001s ae Do 1895 to1902... 5 7/109 116 | § Slcity of Wellington Con. Deb. 100 | 100j116 118 | April Oct., 1 |*May.| Dodo 1806, 100 5 7 91 98 
iments MAIL SIDie sas ckwSccevicabas 2 %|107 109 6 %| Do Improvement Loan...... 100 | 100/115 117 April Oct.| 1 |*May.| Dodo 84ll5s ..5 7%)... ... 
| Tolomeee July) Do 1908-5-8-0-10.. 4 7/03 4 | § S| Do Waterworks Debens. . 100 | 100117 119 | May Nov.| “15|*Aug.| Do(Nic. Rail.) 4 %/ 78 77 
L6mdan edu New Zealand, 1801 6 A|US 115 | ¢ Sliyttelton (N.Z.) Harbour Bd 100 | 100/114 116 Feb. Aug. = *Feb. | Do 1870............ 5 Z| 86 87 
| 7,285,100 Quarterly | DOI wan 5 4j09 U1 | 7% Napier Harbour Board......... 100 | 100]110 112 | Mar, Sept.|-098)Feb. | Do 1871........ 5 Z| S54 364 
[ieomdanee te BOBBE weno 8 ZI |G New York City nee 1000009190 133 | June Dee.| 0s) -Dec. | Do 1873.0". 5 2) sap 3h 
une&é Dec) Do1891 ............ ; A\110 112 “i ae Menta 93 | April Oct./*131|/"Apr.| Do 1875............ 44%) 774 784 
| 200,000) A: pr & Oct) Do Auckland fe 6 % DoGold Coupon Bonds ...$ 1000/1000/120 123 P 8. Domi i869 6-71 14° 16 
| 600, 000)Feb & Aug) D aoe 6 A 6 % Oamaru Harbour Board ...... 100 | 100)107 109 oa . Domingo, he 
| 125000 Jan & July] Do cog’ 1870-1908 44 )101 108 | GF) 0 1919 oo. sesesssesssnerreeee 100 | 100/109 111 | Jan. July.| 2} | Dec. |Santa Fé, 1874...... 7 7/108 105 
| 00 Mar & Sept Do 50, 1881-1906 5% $ 4 joy | 2 %| Do Municipal Corp. Water 100 | 100 113 215 June Dec.|n’ne| ... Se, HNO 4 
1589, 700 May & N fe : Pe a oncanngneih 00 5 nracerseernenrs A 
5 on | De tee ak oto 6: Wteay atbows tani 100 100,108 110 | June Dec.| ... | Dec.| Do . ssssee 2 Z| 43 45 
7,209 Do Inscribed Stk 4 711 $| DoQuicksivr. M. 5 7/103 105 
| a Bette ns tee wolf IT Side ecre con eccteneenees 100 | 100108 110 | Jan. July.) 14 | Dec. Doguichs ivr. M. 5% oe 
25.00 Jan July 'Nova Scotia, 1886.6 Sling’ tol? | 6 %iPt. Elizabeth M. Wr. Wk. Ln.'100 | 100112 114 | ~| = [Dod x Bonds. 4 7) G84 ot 
mae ‘Jan & July P. Edward Island... 6 eatrs 6 % St. Louis City Red. 1393-4-5... 200 | 100,110 115 } Jan. July. on "Do 1876. 447|100 102 
| 500 on mee Nor (Ruebec (Prov, of)... 5 g 108 110 6 % Wanganui (N.Z.) Harbr. Bd. ... | 100'106 108 pene eet = ae “| 99 101 
| Sta¢o0 ee > westeeeneneeseeenees 5 %|103 110 e | April Oct.| ... |... |_ Do 1880... . 4 Z| 99 101 
1 796 saat ee tae | SPO wrecvcncsssscevece sen 7 fF NDS tC. * ; 5 4190 92 
| Upp e4an & July Queensiand, ssh 447-1104} 105} FOREIGN STOCKS, BONDS, &c iA Abril Oct.| “} |*July./Turkish, h, 1854, ET. 5% 


























































| 1938 554 w+ 6 Z|02 105 mine's See eae Fo 6% 27 23 
Mea ada Doing 15 77777 8 Spls 120 et eet ood a 6 7) 2 22 
| 171450 . .4 %| 99 100 nao res oot oe 
| Jan & Jul shasta,“ 1882. 2>2! Next a Tm 5% 113 lt 
| sn Do am 6 6 Bho x35 | MM Blew) Name ee | dd 6 | 12" 22 
| 200 ane Tuls) Dorcas we  Zf25 130 Zim! ing. | April Oct.) 1 |< 447) 733 73 
Dec. |Argentine, 1868 ... 6 7/102 103 ae rh 9 %, 22} 2 
Feb. | Do Public Wrks, “| i 6 & 2 ll 
1871 wevesccosece A ril Oct.’ 1 Ma 5 % 86 
Do Rail. “| . i | May. 
BONE csi 6 %| 95} 96} | April Oct.) ... |... 5 %/104 106 
5 Bolivia Remnants ... «+ | May Nov. .. ose 5 4107 109 
May. |Brazilian, 1852 ... 44%| .. .. | Jan. July.) .. oe 5 Z)112 114 
May.| Do 1358..........+. ty je oe | Jan, July = 5 7/106 108 
May.| Do 1860............ 4h7, Jan. July.| ... |... & 7107 100 
Apr. | Do 1863............ 43%| 98 100 | Jan. July.|...| ... 5 %|108 310 
Jan. Do 1865.........00 5 4/100 102 | Feb. Aug.| ... aoe 
Feb. | Do 1871 5 7/101 3 6% 44 46 
Jan. | Do 1875... 6 7 103 | Feb. ml oe ly Bas. 147) 41 44 
Apr. issd. Feb. Aug.’ ... | Feb. ew 
Pe) in Braail,’79... 447 90 91 ~~ [\Reel Docc vies os 
2 B. Ayres, 18% oauanl : vA Oi; ae a " = 
an. sovccsceseoe fal 0% ase * The drawings are yearly case stocks 
*July.| Do 1870............ 6 7 26 98 | which asterisks are prefixed. In almost all other 
Jan. | Deo 1873........ 6 (96 9g 
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ee 
Oils—(Con.) O Gt | Java, grey and white 90 64) 
7 £8 rgal. 0 6 6} g 
740 (Con.) — ° 0 | Petroleum Oil......pe £810 £0 0 rown and yellow." MO 9 4 | 
ES proweste on. g & °:.2 Oil Cakes, Lnsd., Eng. p tn. 7 12/6 717/6 | Brazil, brown”. 15 0 wg | 
v TIM ve agate 5 bt 5 5 Foreign epsbeeaeseneneeseyse , : d syptn., good tof: ecrye 5 6 % @ | 
COMMERC NT. SMRICR onensvssesvrsreos £5 10 o | Oil Seeds . ‘ . : agree. eee $44 | 
WEEKLY PRICE Sain list ed Gentes eee ; . 7 s —— Sea P. a — it oe Plenti ing cargoes for 0 -K, 7 - 
knee 0 POD o-r0r-0e i" — mi stress 0 BND, © scnise sien. Sek % 4 
‘ e"e rhe ee ee e assisted by an Elephants Teeth ewt 60 0 70 z CCR i. vidiotads tintin ° : . ; Cuba, Centrifus mi." . 
; * are revised on Fri i oioeam Large sound......... pe 28 0 48 Ra , Ferozepore... 0 0 Fr. to gd. Mus ovades 2 0 & 4 
3 ectk eminent firm n each dey Scrivelloes comnts sds . a ta, R.AT., 3% - : ed | Rent for suptn, 2 
; 6g ERED PR: s a Frait—Curra ‘per ewt = : = 0 Plumbago— perewt 13 0 18 0 aiiate saiennsaiasasel + : 9 6 
, a Root per fr, a ieee tiiet Aa ne lon ump ...... ae ~ i % € 
€ St Vineent, ree oe? — pea IEEE 31 ; 0 ° aaa rewt 0 00 Tate's Cubes . ; is ; 
Ps ; : Gu eM eh a 28 —Cork ...... 5 PO itntusic cigs Go 2 i 
: Pot, Canada lst ve ewt a ; ° Provincial ee 1 Se . ; ee fresh, finest . — 7 o : For export, free on board 
at Pearl do do 0 0 | Figs Turkey jewindiy pa 0 0 on mga 7 9 8 0 | Crucell 8 0 x g 
ia : eh ben this irds. per ton - : 10 0 eo any ar ar Leis 28 : = ; Teer . a 0 Pieces en ee ocilateg itt % 0 
4 ‘ — # (Lpmeeetastagute Va eee Tr ote 88 Pee eresesceccccscssovess tel refined 9.D. in ‘ 
afi = : Four "sovtinearenoreneuenniase e10 4 7 2 —, iiamanaiaiil 42 0 4 0 Hamburg 9 ~ Ii loaves superfine ... 26 0 ag 3 
a z e $ «cathe aan ; Ib 8 MIE oon nncccccescunerepe 29 0 20 Ih do Nol an 3 06 
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2,615,600 Juned De Mp eeaes Es 44, mie —— 100 107 109 | Mar. Sept.| -. *Aug. Do 1860......... 3 Z) be 
| “$8,00NMay &No: DO vrennsmenenen <a ee Do do on Sekai Bas. 100 ane oe | oe July. 1} |*Mar. Do 18.50... 5 %| 84 
poem foe Do..... ov. Deben. 44, ee, ee Do do 189% nce Coup. ted. 100 ool 115. | June Dee. on | Eee Re 93 
| 1,275,000 Feb eSen ee eee 4}, - | @ Sloity of Sore eer o> | eaten | May Nov.| 1} coal ae A ae 
| | ‘150,000 Mar &§ a Jamaica : 1882.6 o. 118 | 5 Z City of Quebec Consolidated. 100 15 | Nov.} ... “Jan. 1864, .. & ZI 93 
| | amare aati ty fiot 106 | § Sei 100 | Joo 119 | May, Nor! Dodo 1806, 100i § | di #8 
| 200,000\May & 3 z| Dols ae é 102 | 6 Z| Do Redeemable 1903 senteees “100 7 190 *Jan. do 1 BZ me ove 
) maaieenne eae Deb. 4 4 a 108 6 4 ore onto Sterling Deb. 100 | 100 119 | April Oct. | : *May. oe 841 ail) 4%\7 a 
) | 100,000 May Nox| Do Consol. Deb. 6 x 110 6 Z|. > of Toron' k Deben oo 100 | 100 103 | il Oct. *May. Nic. Rail.). 5 %| 86 * 
) | 700,000 May oe he, tees 6 X% a 109 6 {City Waterw ‘oteak Deben. 100 | 100 — 118 Abril Oct. i *Aug. a steeereeeces 5 %| 854 — : 
) | 163,000 Apr BOP] DO sssciccscasete 5% 101 6 Z| Sterling Debt............ 100 | 100 5 117 Nov.) * *Feb. 1871..........0. 5 Z| $5 ; 
) | 100,000 May & Nos Do... 4}%| 99 122) 6 ¥ Do n. Con. Con. Deb. 100}115 9 | May g.| 098)" aT ers Z| 843 35 
| ey Nov 86.916 7|104 1 Do Gen. C n .. 100 117 11 Feb. Aug Feb. Do 1872. ~ 5 Z)8 78: “4 
) | a DO s.sisiin ick 86-91 6 7 110 5 Z| ef Wellingto t Loan.... 100 | 100 116 Sept. | -093)* Apr. |” a aie 437Z| 77 
) | | 1,300,000 Mar & Se N. Brunswic 8-04 5 71105 16 6 Z% City rovemen bens. . 100/114 2 | Mar. Oct. 098)" Do iacestacnnade “4114 16 
| en July \N. B Fales, 1888 ¥1109 1 %| Do Imp: rorks De 100 110 112 April 8|* Dec. Do 187 869 6 7 105 
| 922,900\Jan & JiyN. 8. Wales, 902...5 % 10 |g 9 Waterwo arbour Bd 100 | 1 ae | Sees Decl on “Apr. ingo, 1 7 7,|103 
Pemee oy ly} Do 1895 to 1902 2 ¥\107 416 4% Do n (N.Z.) H _— 100}108 110 June Oct, | “131/*2 S. Dom i874... t é 
) | 8065000 fn edly Wicsbicn aes. 4 “1103 %Lyttelto bour Board . Bd. 100 130 135 April 23 | Dec. |Santa Fé, -9-70- we 3 
July; Do.......... 9-10.. 4 7 $15 |) 6 4 ier Har Harbour 1000/1006 123 al Dec. ish, 1867 1 XZ) «.. 
¥ | 1,000,000, Jan & Jul} Do 1903-5-8- 916 ¥}11 % Napii ee $ 000/120 24 Spanish, 71 43 45 : 
| 1,000, ly d, 1391 6 / il | 7 | ——— 1000}1000} 109 July.| 2 @ -5 2% : 
| 101,000 Jan & Jul New Zealan ’ 5 h 109 107 6 % New rk City =e Bonds ...3 100)107 il Jan. Dec. in’ne 2 edeesende ¥\103 105 ‘ 
: '15,000.Jan & July ~ Do 1914 eemeate 5 Z}105 8 7%, New Yo cement 100 (109 Lit June Do Juicksivr. M. 5 + | i : 
|, 150,00 ‘ Jonsolidated 5 / Wl ld | g ¥ Gold Board 100 113 115 Dec. ckslv 4 7) 64 
| | Fe aayaan & July) Do Consoli 6 Zit 121 6 4% Do  vsmeaaeecbapacatsaates 100)113 + 3 Dec,| ... Do Qui peas = 5 Shee 103 
| 7,283,100 Quarter pi) Dog ns 6 Z)M0 1 opie 7 eee | ae | June ly.| 1} | Dee. tees Sh00 102 ; 
gummi Dost ° dite ‘0 eee orp. . ish Gov. 7,100 * 
| sin 000 Mar & Sept Do1s91 6 7 ... %| Do 19 an Soe 100 1108 110 | Jan. July. ‘||... [Swedish Gov. 1868 447, 101 3 
i x *kland ...... . 03 6 Ai eee ee 00 100) 10 | ¥s 1876...... 4% 9 
| ao ood ee Dec Do Auckland 904 457/101 1 5 %| Do Sacer t 100 | 100/108 1 ee maeel 21 ae “| 99 101 
| 200,000 Apr & ee Do 5/30, ae 5 41103 10 7 $| Do 19 ee Eras '100 100112 114 Jan. July. os ae oe ee 4 he 90 92 
6,000,000 Feb & A 1S Do 5/30, 1881-15 5 %1105 107 7 Z|Otago Harbour Board rk. Ln 100 00110 215 June Dec. 4a eae ET 57 23 
1,250,000 Jan & July 40 1888-1918 5 7 104 206 | 6 6) 1877 «.... - We. Wk. | ~200 | 100, los eo Deo.) -- or ish, 1854, -64, 27 
Soar de te naveaie stk 4 ¢ 100. ton 6 58k Balm ee --. | 100106 April Oct. 5 *July. a eT 6 ¥j 2 - 
| 599,700 May & Nov) Do Inscribed St 4 Z[i00} touk | ¢ St a Pez) en | April Oct. oF fae ns Of iis ii 
[smo | scotia Te 6 S108" 17 6 _& Wanganal pang” ee | el : | 22a 6 2) 1a} is 
} Pye. | ete la, 1886... ae =e aint = r = eos aoe €! o . : 
| Badman d dlr Nova Seti ans Chie an N STOCKS, London.) ~ |1 | ~. | DoGen. Debt... 6 7) 12 32 
290 Jane Jy Rae (Prov, of)... 5 Shes ~A FOREIG ns payable in } ee | Be an ae Si 437) 734 7 ; 
ot ey May & Nov Mi evee dia. chided. 711044 105 (Coupo - ao ed Do 1871 Eg. 29 ; 
50,000 May & Noy siepaahekgea 447 105 osing | és eS ae reasury A., 6) 224 ; 
mana ene eer 1884... 6 7 ~- 120 ene | lees ril Oct.| 1 7 a steetenenees o% ll it : 
Loti aS Que oot 6% 99 100 | seo8 Ne Name. Prices. , Ap oe ae ee 5 %| 85) 86 : 
| jim en uly Do 10is45 sees a he Dividends13 Draw- epee eng = ie eee). © A 108 
| Tanga 3. Anstealia, te 6 Y ig i Oe, ing. 1868... 6 — - cose ij May. ), 1383 oer 109 
| ™, 1900 6 30 oe aw entine, ee 99 | April - U.S. a 91112 114 
| ry 1891-1900 41125 13 Dec. /Arg: blic Wr! % 98 | ese seeeee 5 Zi 
90 Jan & July! Do oe Z| 128 114 | Do Pu a 62 ae Do ... -ou01900 5 Z 106 108 
| | OO ne Do tay & Zhot ioe Mar. Sept, 2} | Feb > Rati. Loa, 6 A ett by an Seca iso1 8 {107 110 
| 240,000 Jan iy 1916 ...... fo ol ° Do . Bie A <e July.| ay ~ . oe 189) fe 108 3 : 
778 700 Jan & July Do ioe 8 4 filo 2 Dec.| 1 | May. weg oe MD nw.) eae Bl aa 5 ae DO .......+- 1895 5 Z ; 
Jam July ag es * £| 99% 1004 June Bolivia cia 437) ont cus. | Se Jul | eg Gee on Caneel. | 44 46 : 
| 1s nica fo .DO Settlements“ 100 102 sie Ss Brazilian, sesseeeee 447] wi tat. | See POE at en Oregey Rt srone 6% 41 44 
| | MO oy mania ase” 2100 toa une Deo i | May. Do 1800.2. ai) $6 100 | dan om = ti Tote i 17 33 
D lla, 1895... ZIN15 199 Dec.| 1! -| Do 18 et Zh100 102 e Do New 36 ‘ 
202,500 Jan & July epaania, 180% shiek 6 Zi 994 | June 1!3) May. Do 1863... 57) 203 "| eb. Iv. Debt 4 % : 
| ron, Tangs) Do 1898 -«- 4 Z| 98} pr,Oet| 5 Ape. | Bo 13. Zj101 3 = | Feb. Seite ; 
| cients, ior Z}108" 105 April a “4 Jan. De iat $ Shen ies Feb. Aug.“ | Feb. | i the cs of socks 9 
| 150,000 Mar pt WO iis. 5 Z bd 103 Mar. Sep 1 Feb. Do Gae has teak 91 early In almost t 
| 100000 Margsent! ‘De ea. 47 )01 1 Feb. Aug. 1 | Jan. ae ee Be deuingy ar yearly inthe cae of sack to half-year. 
250,000 Marg ge Wictor aii" 6 7s 5 July. | Apr.| De Brazil, ’79... eee on * The dra are 38 
| minima Se 2h Be | r| j| 0 fe apecice oS | wiih scripted 
ls alias G Al me one Jan. ISBT... ee sse eee 67'2 cases, 
| £990,000 Ape & Oct Do 1885 |." 71108 140 July. Do Bae (96 93 
| | ; | 1804 se eeeeseees OD ‘ 102 | Jan. Jan. Do 1870....... 6 
$y Jan & July: Do 1 4 X\101 Jan. July. July. seeecee ae 
i Jul i Do 190) Seveee fe } 108 an, 1 De 1873. 
0, Days Do 1904 44/,)207 104 April Oct. 1 | Jan. 
| | ia Svat “os # Zn 10 
} ested, 








FOREIGN STOCKS, BONDS, &e., AMERICAN STOCKS. 
(Coupons payable abroad.) 2 fe 

LN, Autho- 

>e Next Closing ce 

Name. ' Prices. Issue. 


Argentine Hd Dia 6 vi na cn | £ | STERLING Bonps, 
Jan Sale nde 7 Angentine Ha Dis 5 ec! est | 5,000 Adah THRE South. Lim, | 
Jan. July.n’ne Austrian Sil. Ren. 4 | A 6 % Pref. 101 Shs. 12/7 \Lond. Rank of Mex 
May Nov.n'ne ... Do Paper 1870... . h = 7 156,600 Do B Ordinary HASTA! ase &8, America, ly 
sepril Oct... | a. | Do Gold el 67 | 150,00. |Alabama, Now Orleans, [On.Che. of Austral| 39 
prot ove eee Se aites ry see 102 | | _ Teas, &. Pf.10l she. ndon Joint Stk. tlh 
April Oct.) ... | ... Jo do do ... eemwed Sin €W Shares” 
Mar. ay. + | ss (French Rateex25f 447)... 250,000/ Do Deferred 101 shares ares 
| 
{ 


Dividends 
Due. 


Draw- 
ing. 


Name. 


Zz 

288 
712 

 deorere 


esse Se Mercantile pany 
, | mR, > 000,000 Allegheny Valley guar... Bank of 
Ye EN Be = orton — Atlan. & 0.W. Lad. Lines 7 late, 1. 
marterly.in'ne, ... {) | 1,680,000] Do Western Extension 8 *, Limited) 109 
80,000; Do guar, by Erie Rail. 7 Escoxee 
a eats 805,000 Atlantic s , - one 
Jan. July... Dec. Italian, ex 25f. 5 Z\ 92 92) } | | Rent. Trust, Lim 
Jan. July... | Portuguese, 63-693 7 .. | 805,006; Do 4 % Mort. Deb....... 4 
Jan. July.) ...| | |Prussian Consols. 4 %'100 10i 800,000 Baltimore and Ohio 
Feb. Aug. “167 April. Royal Swdish Fnd 437 __. -. |  2,000,00C; Do 
rly.) .../ ... (ULB, Extd. Redm. 5 % 105 104 2,000,006 
Quarterly, 67 Do Funded 189] 44% abi 1,600,004 | 
Quarterly, ... she Virgin ee 1907 ; ( ‘aa | Consolidates Mort. 6 y 
ee Pega Do emer 30 35 | 800,00C |Chic, M. & St. Paul 1M, 7 
Do Nw Fnd 1905 6 44 46 | 500, 00( /Cleveland, Columbia, &c, 
KS ~ | syeonooe emeeeees Cen. Sink Mae  % 
RIC YK 000, inois Cen. Sink. Fun ih 
AMERICAN STOCKS. | 500,006 | = 
| | 200,006 | 
Autho- | Fi | 240,00 | Hino 
rised | | and Decatur) 7 
: Name, | 1,000,000) Lehigh Valley Consoli- 
ssue, 


ated Mortgage A... 6 Y 
; l Gun ti eee. 700,000 ouisville = = 6 x 
RRENCY Bonps, &c. \Memphis an io, Ist 
»750,000 Alabama, Gt. South. 1Mt, 6 % 1908!109 11 | — Mestenee ane oe | 
000,000 Albany & Susque. 1 Mt. 7 Kh 1906 123 125 800,000/N. York & Canada Rail. 6 % u Let Ys 
500,000 Atchsn, Topeka, Santa Fe 4} 1920) &8 90 } 2,000,000 New York Central Mort. 6 ; rised noe 
,000,000' Do 6 % 1911/105 107} $8,000,000 New York, Penns, & Ohig aan 
500,000 Baltimore & 6 4 1911115 117 | Prior Lien Bonds -- 6 %/1895 705 — 
1,500,000) Do Davee. 6 % 1911 113 115 600,000 North. Cen. Rail.Con.Mt. 6 %/1904 106 
tapids, &e. 5 % 1906) s 569,800/ Panama General Mort... 7 %/1897 119 
hern, 1 Mt. 5 7 190s) = | $19,934,760 Pennsylvania Gen, Mrt. 6 “1910 123 
New Jersey Shs. ... 85 5,000,000' Do Con. Sink. Fd. Mt. 6 %|1905 319 


lidated Mrt. 7 7 1899 240,000 Perkiom. Con. M %i1913 92 
( Do Non-Assenting...... 7 4 1899] ve00 Per =e 7 io 


Do Adjustment Bnds. 7 2 1903|105 $5,000,000 pitt x|iss0 195 
Do Income Bonds 7 % 190/100 20007. hil. -Gen.Cn. Mt. 6 9 191] 15 
502,775 /Cen. Pac. of Califor. Shs. 3 9) | vy | 000,000, uilé Read. Gen. Cn. Mt. 6 1911 1 
re | 


~ 
a 
@ 


ar. § a oe y is oh 
Quarterly.) 0 Do 1878 Redem. 3 793 80} 
Do 1881 Redem. 3 %; 
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iNew London & Bra- 
\ Zilian, Limited 
North-Eastern, Lim, | 
North-Westory, 
Oriental Bnk. Corp. 
Provincial of Treland}} 
Q — J 2 
ueensland Nat., L.} 1 
Standard of British 
| _ South Africa, L./100 
\Unionof A ustralia,L.| 75 
‘Union of London, L./100 
New... ..... + +1100 
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8 
0 


* 


O}2 


S co 


sx 
233 


$5 
S828 


27,915,000] Do lar ag 6 2 95-s\i14 2,000,000, Do Improvement Mrt. 6 41897 105 
2,000,000 Do (Cal. & Oregon div.) 6 © 1892|108 feaan en tortgage 6 4;1908 100 
10,000,000] Do Land Grant Bnds 6 % 1890 esol 
2,500,000/Chic, urkng, & Quincey 5 7 i a 
20,404,261 /Chic. Milwauk. & St Paul | ase Hetty coun North A 
sie. Mil. & St Paul Mt. 6 % 1909 2 | rs 
Cc 


* 


1 
0 
*0 
1 
4 


oo» 


$ coupons | ++. (100 
& Connellsville 6 % 11926 122 
h Alabama, 


‘| 


| 


0 
2 0 
6 
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S: 


28 


50 

--. |Employers’ Liabilty| 10 

17 6|Equity and Law 100 

6 O/English & Scot, Law) 50 

«» |FireIns, Associa., L.| 10 

8 0/General 100 | 
10) ; 
20 
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0 100 
Home & Colonial, L.) 50 | 
O O/[mperial Fire.’ /100 | 
0 Oj[mperial Life.” 100; 10/22 4 
5 
5 
8 


Mortgage Bonds ... 7 , 
Denver and Rio Grande | 
Ist Consoltd. Mort, 7 . 
Do Com. Stk. $100 Shs, rn 5 aia 
Detroit, Gd. Haven, and ivi- v 0, 
Milwaukee Eqp.Bds, 6 
51 
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Mw oo 


ity 
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a ae 


«» |Indemr Marine 20) 7 | 5 16 
1 UPC... ssseus/100 | 94! 15} 16} 


cono 
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Perse 


s+ 100 |100 112 115 
0) Lancashire .... 20; 2/6 6 


3 


0} Legal and Gen., L...| = | : 
i , «. [Lion Fire, Limited | 
lala, ote’ ae -. |Lion Life, Limited 10| 2 
‘Anglo- Austrian Lpl., Ln. & Glbe. F.L 20 | =e 
(Anglo-Californian, L 20 De Ot annuity)... oi hedar 
Anglo-Egyptian, L.., 20 London eel ee 4 
|Anglo-Foreign Mook Lon, & Lancashre F, | 3 
Anglo-Italian, 66, L.| 20 Lon. & Lancashre L.| 10) 2%). 
Bank of Africa, | 25 Londn. & Prov. Law| 50| 7%... 7% 

k of Australasia) 40 Lon. & Prov. Mar.,L. 2) 3) 4 

panes B. Columbia) 20 Londn. & Staff. Fire! 25 | 4 
is Maritime, Limited 10| 2! 5} i 
Merchants’ Mar., L.| 10} 2% 1 B 
N. Brt & Mercantile 25 | 6) % % 
Northern (100 | 10 | 45 47 
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ortgag: 
2,000,000} Do Sinking Fund Ka 
{ DoCapital Steck 3100 Shares) ... 


t Do Div. Lon. at 4/14 
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8 ¥| 
V. pay. in Ln. 4/14 8 
New York, Lake Erie, Z 
Western $100 Shres, ee 
f. $100 § FF 
Do Ist Con. Mt. Bnds, 7 ¥| 
Do Con. Mt. Fd. C. Bds. 7 ¥| 
Do 2nd Con. Mrt. Bds. 6 %,\ 
DoCon. Mt. Fd. C. Bds, 5 ¥' 
508,808) Do Gid. Incme. Bds,.. 6 %' 
58,120,000 New York, Ont. & West 
Com. Stk. $100 Shs. 
,000/ Do 2 M 
29,000,000 Do 3 Mort. 
11,090,000 Norfolk & W, 
18,000,000/ 1 
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Queen i 
Railway Passengers 10 i 
Rock Life ............) 5 | 10 Ht 
Royal Exchange ..-| Stk, /100 410 i 
Royal Insurance ...! 20 | -3 28} 

. 50} 12|.. 
Standard Fire, L...! of 44 
SUM Fire .......scseees] one | ove 


k of S, Australia) 25 

k of Victoria vss 50 

en. of London, L...) 10 
red of India, 

Austra., &China! 20 
rtered Mercan-, 

tile of Ind. L.&c.| 25 
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Alexandria, L..| 6 
Consolidated, Lim. | 
— s paaten Det 

nglish Bank of Rio! , oa. 
. a i ¥ eriodical cash bon us in addi. Suge 

ng. B. of R. Plate,L.| SS , 
English, & 


RAILWAYS. 
375 Philadel. & Rezd. res}... | § mia is 5p) ee 
,000 Pittshg. F. Wayne.& Chic. 8 ¥ d 3 . -h.! = 
,000 St. Louis & S. Franciseo Com.) ... 
: Preferred Z. 

0 Ist Mortgige 
Do 2nd Mort M2 


Ist Pref. Stock... ee 

for2 Pref, ::* . 44 
ball of ei ae MB 6 % 1306 i073 “Sy | 
n. Rail. of St. Lus. $100Shs | --» {100 3 | 
jnion Pacific Ld. Grant 75) 
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Autho- ; 
rised Name. | Prices. 
Issue, Laan 
Sa 
soe aes ae > ton Def. .. 7 
a : : |Bedford & Northamp' 1 
(Mendon & County, L. ; b pond Oud = | Do cma ore = 105 4 
Lon, & Hanseatic, L. 29 |} 10 11} 113 | 10,257'0262 100 [Caledonian, Consol No.1 ...| 10 26 
if Lon. & Provincial, L. 10 | 6 | 125 13 2,508,027/ 100 Do De - ce - 
ante Railway | “| Lon. & R. Plate,'L. 25/10 | 14° 35 ikea te meee 2. ae 
oy 237.000| $100 Sha 7Y¥ - | 95 100 London & San Fran- } 14,991 = ee ee on di. | 5 6 
-i, . a 82 1 A | eve - . j a 
ten eat Limited... 7 | 7 | 7% i is vas 10! Do B 7 until 6» is paid iw” 
On. & S. Western, L. 100 20 ; 22 B 
“ 


22,615,100 Wat rtgage 6 % 1890 114 16 ' 
5000, 5 8S sin! 8 Lon, & W 875,001 100 {Cornwall Minerals «3 9. 
fr 000 Do Gen, Z 1920, 77 79 n. estminste , ‘ Core ‘ 


iat | | / Limited wescenn00 | 20 | 685 605 eee an Lene eal 
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WAYS. 
j RAILW A CI | DEBENTURE Strocks.—Con. PREFERENCE SHARES AND Srocks.—Con. 
} AND STocks.— on. a ———— $$ ——$—$$ 
i oxorsany SHARES 2°” | 
— 
| ‘ = | = S| Name. Closing = = Name. Closing 
i —_ eee Issue. a | Prices. Issue. | 2 | Prices. 
» Igue. | 4 | | —_—_$$—$ $  — $$ $$$ |__| —____| — seenesctatine tates ones rity 
—|————n Stock... 138 135} 4,016,0620 100 |Great Western . . 4h 3/125 127 32,4002) 100 London, Tilbury, & Southend, 
2 Taaonl 10) ‘Furness, Con. erp Con. 119 21 | 2,758,8820} 100 | Do0......seeseeseseereenennees 5 ¥,|130 141 44 % Preierence, 1879 .... ... 
i | goer gnu! 100 Glasgow & S.-Wor a "| 743 75 390,0331| 100 (Highland ................+. 4} g /109 11% 100,0002| 100 [Lynn and Fakenham 5 % ...| ... 
+ | ' 004 100 Great Eastern, Ore seardhes. * | The 75 6,703,0607| 100 ‘Lancashire & Yorkshire : a 12} | 1,100,000/) 100 Manchester, Sheffield, and 
? "10769230 35 | Do New Ordinary © |-70 72 176,0754| 100 |Llynvi and Ogmore...... ‘| Lincoln, 4 % Pref. Stock 105 107 
i} 1 5550 100 | Do Deferred Ordinary oe, 156 68 601,600} 100 [London and Blackwall 44 $'116 118 | 1,000,0002| 100 | Do 5 %, 1872..-....scssesecese-+- 127 129 
: | gar or 100 |Great North of Scot ‘Ori inai 17 18 131,260/) 100 |London and Greenwich 4 %/108 110 1,080,0002) 100 | Do 5 %, 1874..........c..ccce00e 126 128 
‘ 1477 773 100 |Gt. Northern Con. Origi y 114 15 1,306,2397) 100 |London, Brighton, &... 4 %\112 114 1,500,000) 100 | Do convertible, 1884 ......... 126 128 
i} | viwigat 100 | Do A { A receives no +9: 1152 155 | 4,302,522Z| 100 | Do Perpetual............ 4} % 124 126 | 1,000,000/) 100 | Do convertible, 1888 ......... 125 227 | 
; 11139,2750 100 | Do Bj until 6 7 is paid 5,486,5331] 100 |London, Chat. ,&c., Arb. ia 120 222 138,000} 8 Do convertible, BRE cededoses ; 10 *03 | 
‘| | 30 23:00 100 (Grew reat Northern (Ireland), be Bit | MMII TOD Bie cse,cccceveevegnactn 44 Chie 121 | 2,502,038/| 100 [Metropolitan 4 {Stock ...... 106 108 
|| |, Pgarsi0l 100 [Gt. Sth. & West. (Ireland) Org.) 2, 200,0001 100 | D0....ss-ssscveesssssoeeseee 4 108 110 | 1,500,000/| 100 [Metropolitan District 5 %... 109 212 
' | 4,99 Con. Ord. 11373 33} \ Z| . po 
| | g.4sh010 100 greet A ook Con. Capital. 96 28 } 22,840,5181) 100 |London and N.-Western 4 7/116 27 250,000) 10 ae ved 8 CF St John’s, 
; 2701 100 |Highian 4 7 1,000,000/| 100 London and S.-West. A 4 %|115 16 5 % Preference ...| ... 
| + 's.a92 10 |Hull, Barnsley, W.Rdg-June. at i | 521464901] 100 | Do, do B.. * 4 ©\us 16 | 11,062,6852| 100 {Midland 5 % Con. Per. Pref. 134 136 | 
| i705 4 | Do,do Shares Gon.(t20 21 | 270,004 100 |London, Tilbury, &e. ... 43 / ie 28 | 1,950,000¢| 100 | Do 43%, 1876 ......... 119 121 
i 14st 100 Lancer’ Ggmore(LiynviOrd)| -- -- | _ 300,000 100 |Manch., Shefield,& Lin. 5%! ... 12170) 17 | DotZréopt-to con. SlAg. os) re 
| 19,0408 "| 6,169,8814] 100 | Do, do ...ccccececsssseeees 4 126 , 4 %, 1878, do 1885 ...... 23 1: 
| 13080 100 | Do (Ogmore Ordinary) “ 134 | 21043,3110] 100 ‘Metropolitan .............. 113 225,000] 10 | Do4 % 1880,Shs,con. Ag.,’87| 12 _ 12 
| 3:2.04t 100 |Lond. Bright. & 8. Coast, Ord.) > 358, 263/100 | Do 2124 | 3,850,198/| 100 [North British Con., 4 %,No. 21102 104 | 
} 1,796,480 100 Do me { os is pa. Pi § (1 29113} } 1,211,625¢) 100 | Metropolitan ‘District .. 160 563,3791| 100 | Do Monkland Pref. Ord. Stk oa . 
' 176.4300 100 | Do Df ui anil Ox 10) Rights! ... 315,002] 100 | Do.........sesesseseeereeeees a 7 109 | 2,422,485/) 100 | Do E. & G. Preference ...... 111 113 | 
308, 3050 100 pa Chat. & Dover, Arb.Stk.| 274 278 15,606,041, 100 |Midland .................... 16 387,370) 100 | Do 1865 Preference ......... 118 120 
| 112,864 100 |Lond. Cra Western, Con...|176h “7 } 8,623, 011 100 North Britis ee SB tele | 
96724377 } 92! 100 | S. Bb. ve ° , oO : TDS cunsthaccnethensdul 
wsrit{| | Do New Glay 6, 1880) ....| 06 08 |  $00,0701 100 | Do E.P and D.B...... 4| Lid 130 | “*7oo'1114 100 | De 44 2’ Con, Brek, isis. 112 118 | 


747.0001, 100 |London, Til. & Southend, Con.|145 90 8 a ee Z'111 113 610,000/; 100 | Dod % Convt. Pf. Stk., 1879118 120 


( 100 |Man.,Shef., & Lincoln, Ord.. 





































































10 260,604 100 [London & Sth.-Western, Gon.|131 32 
$8} 804 12,079,875} 100 |North-Eastern ............ YS 15 535,000/| 100 |N. Eastrn,Stock. & Darl.Cl.D 140 142 
sss! 100} Do’ Pf { Df recivs. nodiv, ) |(26 1 DSO REEE OD | DO... os 0ciilsiisctecevseseee 4 7,|121 123 | 2,000,000/) 100 | Dod %, Redeem,,1 Jan., 1884102 204 
| 5s80: | Oo | Do Di] until 6% is pd. Pts 52 "964,3661| 100 [North London ............ 45 \122 124 | 1,181,250) 100 | De Blyth and Tyne, 4'% ...|106 108 | 
} 4,481,8302 100 |Metropolitan, Consolidated .. ast 19 | 1,831,691; 100 \North Staffordshire ... 4} Z\116 118 8,692,000/| 100 | Do New Pref. 76, 43% till| 
226900 100 | Do Pf { Df recivs. no div. ) \141 144 "465, 5502; 100 \South-Eastern Perpetual . gins 115 31 Dec., ’82, 47 in perp.|108 120 
| s@eand 100 | Do Dé until 6% is pd. PFS | 4,342,402, 100 | D0, dO .........ecseeeneeee ,'139 141 qenaess bre er eat Almas. 6 A) 1ST — 
93 96 eS ae ee <= , ED; coneveccteocytoces \ 
meal SS Oe beeek Oe | Brb 578 GUARANTEED SHARES AND STOCKS. 971,000/| 100 \North Staffordshire 5 % ......|127 129 
250,0001! 100 ‘Metropolitan Dist a 360,000] 100 | Do 4} %, 1873 115 117 
3 2 Metropolitan & St John's Wa 1383 90} | _1)071,5750, 100 Caledonian 4% Guar. Annuit..105 :07 300,000/| 100 | Do it? %, 1876 . ance: | 
1625 $601 100 [North British, Ordinary ..... |103 1024 3,667,164/} 100 | Do4 % Consolidated. Guar.|107 109 213,0001| 100 |Rhymney 6%, 1864 . =e pl 152 
} 2.429 4851100} Do Edinburgh & Glas. Ord | 38} 39 400,0002) 100 \Cornwall 44%. jU7 9 100,000/| 100 Somerset & Dorset 5 %. ist Pf.) . 4 
92.279. 9771 100 (North-Eastern, ‘‘Consols” .. |i734 734 779,1252| 100 |Furness Consol. Guar. 4 % ...|105 107 261,360 100 | Do 5 % 2nd Preference ...... 
1975.00 100 ‘North London’ Consolidated |170 75 935,4502) 100 Glasgow & Sth. -Wst. Guar. 4 %|105 107 360,0007) 100 | Do Bath Ext. 5 % Cons. Stk. 91 93 
| | sza,.4t 100 it Staffordshire, Con. Ord.| 87 S7#,  478/0810| 100 |Gt. Eastern 4 % Rt. Charge|106 108 | 2,157,730d| 100 |S.-Eastern, Con. 4 % Pref....118 120 | 
|)" speenod Na URthgruaey csencceesceocoscuceons- 165 170 650,000/| 100 | Do 5 % Metropolitan Stck|i30 32 | 2,640,820) 100 | Do 5 % Preference ......... 132 134 
|| spmted ue ieerehioe Union’. $7} 88h 4,008, 508s se E. wang ae ee 4 we yO = a 300,0002! 100 'Taff Vale, 6 % Preference......1150 153 
tame sca ,»298, 262 reat Northern, Perp. 5 Z%.../134 1 eee 
aa 100 Routienetern, Ovdinary. 27 39 | 1,288,700) 100 | Do 44 % Con. Non.-Con. Pf./120 122 Ixpian Ralnways. | 
24323307 100 / Do Pf { Df recivs.no div.) |(42 144 | 875,000 100 | Do Leeds, Brad.,& Hal. 6 7.) ... 
| 22 oe 100 | Do Df i until 6% is pd. Pf j |:14} 15 291,0907) 100 me (0 N. of Sctid. 1st Prt. 1859] -.<.. ~_ 100,000; 5 |Bengal Central, Lim., Shares, 6} 6 | 
: 682,770 50} Do 1882 Issue ..........ececece 110 14 1,329,0002) 1 00 (Gt. Sthn. & Wstn. (Irid.) 4 7/105 108 100 Bombay, Baroda, & Central 
1116 0008 too ‘Taff Vale, “Stock” .......... |270 275 | _7,610,8782 100 Great Western, Rent Charge/135 137 India Guaranteed 5 %.../144 146 
eet 2 Reet ciceng| © |'tocoay 10 lapeasie & Toni, 45109 At 13 net Peace Sixt 
250, 0001 »404, |Lancashire Yorkshire, 4 %|109 111 nture Stoc 
ae rate, Bees, Simeae: V 74,0401, 100} Do6 % ...... “lis? 160 .. |East Indian, Ann. A, 1953......| 25 
SE Ea —— 288,3751) 100 Do 6 % (East. Lancashire).. 157 160 Do Annuity B.. 233 24 
Lives Leasep at Fixep ReNTALs 1,955,860/| 100 ‘Lon. B. & 8. C. Con. Guar. 5 7/133 135 ... | Do Def. Ann. Cap. . Gua, 4 7190 134 
— 155,556/) 100 Lon. C. & D. SheernessRt.-Ch.|116 118 100 | Do Irred. 44 % Deb. Stk.../118 120 | 
15,100,406/| 100 |Lon. & N.-W. 4 % Guaranteed/111 113 100 |G. Indian Peninsula Gua. 5 {143 145 | 
Leasing Closing 797,981) 100 ‘Lond. &S. W. Cons. Guar. 4 %/109 111 100 | Do 4 % Debenture Stock.. ‘107 109 
= Name, Co ; 872,0002; 100 |Manchester, Sheff.,& Lin. 6 %/158 160 100 |Madras a 5% ......127 129 
3 mpanies. | Prices. | 1,066,083/| 100 | Do Ist Preference 44% ...|117 119 100 | Do, dO 49% ....sesecseeneseers v= (120 122 
Se ng | renter 490/0001| 100 | Do Iivadees 6 % Rant. Ch. ‘hs 131 100 poe ce 130 
100 ‘Bi , ’ rr eem. ley 
ol etre ee nee 110 112 | 1,797,4281) 100 | Do 44% Rent Charge -jin 113 100 | Do 4 % Debenture Stock ..|105 107 
100 (Colchester, Stour Valley| Great Eastern | 80 a3 250,000, 100 Metropolitan District, Ealing| 100 |Scinde, Punjaub,&Delhi,g.5% 127 129 
10 East Lincolnshire i Exten. Rent Charge 44 % 113 115 5 | Do, do5 % Shares ............ 
ison. 7 Gt. Northern..|157 159 300,0007/ 100 | Do Fulham Exten. 4} ¥/112 114 100 |South Indian Guaranteed 5 hy 128 130 
|(Gt. Westn, Bristol &y be 350,000/| 100 | Do Midland 4% Rnt. Chr. '106 208 100 | Do, do 4} Z% . 
100 |: Exeter, & Sth, Devon iatedCos\117 119 | 2*205/4324) 100 |Midland, 4 % Con. Per. Rt. Ch. 110 112 100 | Do, do 44 % Debenture Stk. 117 119 
(Co'sdh 7... Aaned 19 | 5,994,577/| 100 | Do 4 % Guaranteed Pref.../110 112 20 |Southern Mahratta (guar). L.| 19§ 195 
10 Hammersmith and City 2,444,1201| 100 |North British, Con. 4 % No. 1105 107 100 |Nizam’s State—6 % Guar...... 1125 127 
eat ©.West. & Met 2,500,413%| 100 |North-Eastern, Consol. 4 7%... 109 111 30,000' 11 /West of India Portuguese 5 %| 12} 12§ 
us [apie accra. Gras Hastorn hid 135 | > gppvel op | Do SISCEION S Daal Oe ae mmo 
(ee a o B and C, 6 % ...... 157 160 British PossEsstoys. 
10 Londen and Givcenwici| Ste owaskara’” [8 122 | 8,162,7471) 100 |_Do West Hartlepool “...... {109 111 Ts 
10! Do lerence ...._ a. 131 33 58,500; 20 |North Staffordshire 5 %...... 26 27 11,278, 100 Atlantic & St Lawrne. Sh. 6% ... 
100 Mid Kent (Cray Line) | Lon, Chat.&D. 40,000; 20 South-Eastern (Read. Anns.) 27 28 20, 5 |Barbadoes 6 % Pref. Shares, 
an Northern and East. 5'°/| Great Eastern, 8 ti 984,3001/ 100 | DoConsolid..ted Guar. 44 7 119 221 52,513; 10 Buffalo and Lake Huron ...... 11} 113 
12 | D0 d06 Zorcrseecenn| DO. 165,0002' 100 'Taff Vale, NO. 1 .........ccs0e0c+- 270 275. 297,6001| 100 | Do 1st Mt, 5} 7 Perp. Bds’79 121 123 
= and South- West. ee FE rot eee verre $90,000! 100 | eee 2 Bonds, = Mort... 121 123 | 
OD nassseseeeeee.| LAN W : PREFERENCE SHARES AND WITH ENDS 500, 100 a Cent he 
| 100 ‘North British Comnaii. MENL.| ... ... = ES Srocks, Drivin: Mesieien:» "106 108 | 
wan | MRR reed corner inc 105 107 En: ee Taee SHG Ce MAE 1,239,6002| 100 ‘Chicage & G. Trk.6ZistMrt. .. ... | 
100 bx, Bothwell Lien...) 0000". aa SePaRaTe YEAR. "175, *0004) 100 | Demerara .............00..ccesceeees | 99 101 
& Grantham 115,000; 100 | Do 7 % Perpetual Pref. ... 143 147 
a Presta ay and Canal... Gt. Northern..|109 111 3,579,9352' 100 a. 4% Pref. No. 1...{104 106 350,0000 100 Grnd. Trunk Junc. R. 5 % Bds a 
10) Roman aad Wyre... L&N.W.&L.¥| 61 53 2,946,8491) 100 | Do No. 2 ..ccvcssssececseesvorees 108 105 } 10,986,786, 100 G. Trunk of Canada Con. ae i 133 19% 
oe » Hitch & Shep. | Gt. Northern..|157 59 1,639,3402, 10| Do5 %, si acacia 127 129 | 2,500,000/| 26 | Do New Stock Prov. Certif. 
| Be | weet Se ances aiion Yn [ESC Tanao Tac: | = | | Soda 30 
Victorte Ww . Fef..... ‘ { 
)  Mtorla Statn. & Pimlicol Gt. Westn, &e.{ 1°” |  900,000% 100 | D0 1877 sre. ceeeescsssssornees 8,218,149/| 100 8 % 
Bs + | rs007s0e {| 100 |Furness, Con. Pref. 4% ..... 102 104 | 21327,7942| 100 
be BT Up crnecremsecescerenn 102 104 | 7,168,055/| 100 
3. end Stocks, 350,000 75] Do4 %, Preference Stock ...|102 104 $,949,3537, 100 | Do 5 % Per. Deben. al a 
‘ | te 68,835 7}/Glasgow & Sth.-Western 5 °%| 12} :3 299,7511| 20} G. Western of Canada S 14 
utho- 1,892,1502/ 100 | Do 4 % Preference Stock ...|103 105 505,752, 100 | Do 5 % Preference Stock .. "100 a. 
~ l 5,041,7087) 100 |Great Eastern, Con. 4 % Prt.|106 108 | 2,673,900/ 100 | Do Per. 5 % Debent. Stock 115} 
3 1, 000, 000%, 100 | Do 5 % 1876 ......sceserceseneees 109 110 | 1,000,000/| 100 | Do 6 % Bonds, Jryatie ole sot 
<etie 1,150,000 100 | Do Northern Extension 5/109 110 450,0002 ‘Hamilton& N.-Wst. Ist Mt.6 7 108 106 
130,0862, top. 575,002) 100 | Do 4 %, 1881 .......cseseseresese- 103 105 90,0002, 100 Island Pond Strl. Mort. De = 
4,088, 9808 199 482,060 100 |Great N. of Scotland 45 % A.| 95 97 we 100 |Melbourne.&Hob. Bay United| 
458,000 199 | 829,1321) 100 | DO B. ....cccscessernessenceeesenes oe __5 % Bonds, payable 1895)... ... 
209,000 109 5,655,0007 100 |Great Nesta, 44 % Pref..../119 121 525,000/) 100 Mid. of Can. Ster. 1st a) 92 94 
#65,5000 199 | 2,497,680 100 | Do 44 7, 1876 .....ssssseernsees 118 120 610,800; 100 | Do 5 % Cons Mort. Scrip) 93 95 
$8,410 199 1,000,0002) 100 | Do 4} %, 1877 ....ccce ceveereee 118 120 400,0002) 100 Newfndid. Ist Mt. Ld. Gt. Sep, 95 97 
$00,0007 199 1,400,002 100 |, Do 4 % Con. March 1, 1883/106 108 850,0007| 100 North.of Canada, 5 % 1stMort. 104 106 
$00, 0007, 199 830,0001 100 | Do 4 7°81, Con. 1 Sept. ’86|112 114 285,001) 100 | Do 6 % 2nd do.......--.0-».-.+./10L 108 
1 20000 109 1,200,0002, 100 | Do 4%, 1882..........ecsuessee 106 108 150,000/ 100 | Do6 % Preference Stock...| 65 70 
1 = 11,461,465) 100 Great Western, Consolidated 50,0007 100 | Do 3rd Pref. Bonds A ....... 83 92 
{aa SMet 109 Preference 5 %a...ccsvvses- 134 3 100,000, 100 | Do do B ......| 88 92 
[ee a2e 100 8,390,1872, 100 |Lancashire ‘and Yorkshire 133,202 100 | Do 1st North. Ext. Prt. 6 {107 109 
2 000 100 Con. 4 % prefeesescovsveeeeee-|108 110 44,4001) 100 | Do Nth. Ext, 6 7 Imp. Mé. 107 109 
me 199 1,200,007 100 | Do 4 % Stock, 1879...1116 113 555,000, 100 St John and Maine .. ee 
Oa s 1oo 1,348,001 100 | Do 4 % Pref. Stock, 1880...|111 113 |  200,000/| 100 St Lawrence and Ottawa 6 7 
Be sat, 100 6,100,5154 100 |London, Brighton, & South- | Sterling 1st Mort. Bonds 65 70 
| 1aTT gee 1 her ‘ Coast, Con. Pref. 5 % ...'128 130 650,000/| 100 Tas. Main Line L. Debent.4% 85 87 
sr i 1,795,000! 100 | Do 2nd Com. 5 % cercrnrne 126 128 = |100 | DoFun.Int.Cer.of 5 ZP£Db| ... ... 
109 Wannern 491 596,589 100 | London, Chatham, & Dove 310,9002, 100 Toronto, Grey, & Bruce, Rail. 
"15,9000 199 Se | wien 4%116 17 | 93 Arbitration 44 % ......... 1083 33 | ofCan.6 % Ster. Bds.1st Mrt.| 65 70 
write 4 eeesetee 44% 118 199 1080, 100 |London & Nth.-Western, 4 7110 112 532, 100 Wellingtn.,Grey&BruceRy of 
8,750,0000' 100 [London & Sth.-Western, 4 %'108 110 % Bonds, Ist Mo, | 95 97 
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ras THE ECONOMIST. (Sune 93, 1¢6, | 
hf i 
i 
ILWAYS RAILWAYS. COMMERCIAL, INDUSTRIAL, be i 
- ; Forrien RaiLway OBiications.—Con. os ete nl 
, Foreign RatLways. — g 
Kc Closing | J | # Name. — | 
} a oe = y, DR i 
f ; as Autho- | = | Closing Name. Prices. | ——[—————______ & 
ei a 1s — Prices. ~ aldbaceett atin _ ; ree mer Bread, Limited .. tq ! * 
—= poe Limited, guar. 7 | 225 23 100 Recife and San Francisco re a 10 | 10 oe — Becti | 4 j | 3 
: 15,000! 20 |Alagoas, Lim £ he 4 buco)...... inlbinpstabenake Vemeonatinaantt aon 4 10 | 10 |Artizar A cecea eee Tan woe OH Hl il Se 
87,248 10 Antwerp and Rotterdam sso 7 iH 20 Royal Sardinian, A .............sscescerees : é 7 nt 10}10| De wd heey Gen, Dwell, LJ] | | s 
6,000! 20 |Arica an ; Senin yoeeeera ees OD t BO cvccacaesbsidathcatetincceavin th dens A 26 5 1B ieee ee cits, % 10} 
ae soece %”) Rahia&S Francisco,L.guar.7/ <4 " £5 Royal Swedish Consolidated _......... 5} Z i... - 1/3 ha ee , Lm. Pref, ‘ia | i ‘ 
ene: 42,500 5 |Pelyian Eastern Junction ...| 11 114 | 100 Sagua La Grande ................:seeeseers ; h a S| 8 |Australan Flee Light: Pwr ainge i ly 9 3 
: : : 40,000) ro Bolivar, Lett Bali ia, g.7/ 4 224 23 | 100 ‘San rane eee —? ee 6 ¢ 104 «5 1 1 |Aylesbury Dairy Company, Lim. ._| ul i : 
4434 075, 20 |Brazin. Imp. Cnt! ia, 8.7% 00 Do 2nd Series ... é 10 | 10 |Barna; | 4 ’ 
24,07 L..178 :75 | 1 +| 113 12 gore Jute Factory, Limited ” 
ee 1,960,000/' 100 Buenos AyresG. Southern, ‘| 153 16 | 20 South Austrian . Sheaiae cao h 113 “7 10 | 10 |Brighton Ac juarium 1% 9 1 3 
cig : "100,000 6 | Do Bahia,Binca, .&Tndl. Eat 110 12 | 20 Do 1871 (Series X 3 Ol 14h if | 10| 5 [British Insulite, Limited, dhare’| 1 2 H 
wescks 1,000,0007) 100 bees core moleng Ee 20 eee France 35 10 103 | 10] 3 |Brown, Davis, and Co, » Limited ......| 9 4 " 
Pokaas $5,000| 10 |Buenos : | 42 20 Sout ian ereseeterarsercenscssessee Z) LOR Ue 5 | 23\Brush Elec L cht & Pwr, Cnelien: 
$208: : ie, ° 2 ne eee 145" | 100 Swedish Central, Lim., ist Mort... 2) 70 7 | 100 rom Camere We ere steak add i 
. eae) : 1,800,0001' 100 Central Argentine, | oa * 125 27 | 100 Do 2nd Mortgage iy hi 8 20 | 12 |Cent. Sugar Factories. of Brazil, L.) 18 yy 
ioe e 4 550,700, 100 | Do 6 % Deben deo, L.| 9 24 | 100 Tamboff- Kosloff, a y tussi Z % os 40 | 363|City Offices, Limited A 
Ptae%} : Oe ee ae pes ox te. Stock 15.117 | 20 Varna ......... “8 4 Ey Gf | 100 [100 | Do 44% Pret. Mortgage ond’ id a 
. cee £00,000/| 100 | Do. Permnt. 6 . D2} 2B_ | 1D DO... erssesevne cnsvenenscesenreessaesnsensees ~ 7% 144 143 25 | 20 |City of London Brewery, L., 6% Prefi 41 43 
bas @ o1.250!| 20 —* Eu, aon , guar. 7 | 20 Western of fits oe pre Z 108} é 10 | 4 |Colonial, Limited, Ordinary’. a 
t © es 5 ’ 7} 16) Oe eee -- x | _.. (Western of Buenos yres x Stk.|100 |c tal P. i A Presb aie a3 : 
z ¢ = ’ 8,400) 100 iCopiapo ae eeiiieleillils eeokmmecae nines 67 “1 | a ce Do, 75! paid.. Lh mae. oe Stk.|100 bo B eee, sale at wakes “ Ss 
5 ¥ ry 20 Donra Theresa tie. 99 99} | 100 Western of San Paulo Debenture vitor 109 | Stk-|100 | Do Preference 777" Wy 
Ree | _ sdmited, 7 % Preference) 159 164 | Bonds. . eeeeseseessene TK) Stk.|/100 | Do 6% Debenture Stock «1934 | 
Rees ooo { 16 Dunaburg and Witepsk, Lim. | 154 6 —————————— 10| 7 |Devas, Rou tledge, and Co., Lim...) 4 
; ‘ 130, 16| Do Registered ..........:.000: os 7 ‘ 3 : 10 10 Eley Brothers, Limited alee 
i & 7 122,000] 20 |Dutch Rhenish ...........00+5 > nh TRAMWAYS AND OMNIBUS. 10 a... “ha I! 
4 : : 3,000) to | PR ee Tor 5 ; Explosives Company, ‘Limited . | 
po 98S 25,000; 3 — ‘tine, Lim.. gua. 7 19 193 : Co et org BEES sie oh i a oan Oil ate Warehouse, Linited.. “hy 12) 134 | 
errs 4 $2,000) 20 |East Argentine, Lim., gua. 77 ‘ 3 | 15 | 10})Foster, Porter, and Co., Limited.....| 15. 16 H 
12? : 1,400} 20 | Do Noa. 46,601 to 48,000 ... at 194 f | = Name. Closing 5 ollareat § Western Elec, Light & Pwr,L| | 
: ‘ 15,000! 20 (Gt. ee - ae - 5. “hoo 122 | &\é Prices, 5 | 2)|/Hammond = trie Light & Power| 
: ; 262, 5001) 100 q een : Rohan Supply, Limited o.oo... | 3 9 \ 
d Nov ——! . i 
a& > %% ‘ 12,500} 20 a eae Fa Nova 22 224 5| 5 Anglo-Argentine, hain dicsdececithladh ae a ” . ne Edvard N. Levy & Co Lim 4 
7 112,500} 20 |Lemberg-Czern.-Jassy, Lim., ee nes 5 eee renee 8} 9} | Stk./100 Improved Industrial Dwellings, LN ns i 
. , et guar. 5 Y Ist and 2nd Issue} 14 | 10 | 10 |Barcelona, Limited .......... ik 8 Tk) ihe “Tan 
cite 40,000} 20 |Lima, Limited..................... ; 5} 6 10 | 10 |Belfast Street Tramways... one ie 10 | 10 Improved Wood Pavement, ‘te, 4 
(84428 % 2,254,7201| 100 |Mexican, Limited . veree [220 — 10 | 10 ‘Birkenhead, Ordinary .. 7% 5 | 2 lIndian & Oriental Flee Sire @Wha 
eee 2,£64,1001| 100 | Do let Preference 8 7 ....|188 185 | 10 | 10 | Do6 % Pre ee ees 10, 20} | 10] 20 jIndia Rubier, Gutta Perch, and) | 
tho 1'011,9601| 100 | Do 2nd d06 % .....c.csceceesee. 4 201 10 | 10 Bordeaux Tramway 8, Telegraphic Works, Limited.....| 30} 3} 
P3434 S284 eS 2'000,000!| 100 | Do 6 % Perpetual Deb. Stk.|222 124 20 | 10 | Do 5 % Preference wsieresenene 4 i | ented) acetone ashen | 
22553 : 22,500) 20 = weaedinde ~ Shey J ag OY 7) 25 25} | : ee ee Limited...........0+ af a | ot tan ian three sa ies | 
: ; “ i < = r. 6 N muran Vv S45... ... § : 96 1 RB Baek Be ccitetetba anche 4 t Extra t of Meat, imi : I! 
CSE a 7 $ : ° ws * gua. Mat pan. > Belgian - 11% 12} . | 10 (Calcutta, Linaited Het 3 Se SF 608...) 88 > . 2 eadoan ‘Manutacturing, Limited...| 29 31 | i| 
; SER: 2.5 10,000) 20 | Do. g. 67 pref. J Goren. a + 2 i 12 (City. asuneners Limited... vate 26 | 25 | 17 |Lion Brewery, Limited - ecu. i. s 
nee ; 500) 10 |Northern of B. Ayres, L.,Ord.| $4 £, | Stk./100 | Do Permanent 6 %' Deben. Stock{116 125 | 25 | 17 |Lion Brewery, Limited... te | 
reuae Saadeh: Soe ee ee eee] a” 5p | ares [pte temmnnent © X Debes. Snel 8] 10] 6 | DoNOW nin] 1 | 
13,617; 10 | Do Guaranteed 7 Z ..... 10} 103 | 20 | 20 | Do Perpetual 6% Preference. | 
* thas é 5,383; 10| Do Deferred.................... 5 5 - | 10 [Edinburgh Street Tramways ......... 1 | 16/|London Fish Mrkt.& Nat. FisheryL.| .. .. } 
Peihiee 179,6651| 100 | Do 6 % Debenture Stock ...|104 106 0 | 10 Do 101 Second Issue .......6...0e000: fae | ble eee een se ! 
Bebe ‘ . ‘ 11,250) 10 Norwagun Trenk Pref. -..... “7h 8 SS 94 9} 1 | 1 |Max Greger and Co., Limited, A...... 
228s 4 [ .. 4¢% 47.500 20 [Ottoman (Smyrna to Aidin)} 7} 8 0 | a ar ial Lintted toa. i 60 17,700 i 1| 1 |Maxim-Weston Electric, Limited. i| 
PE. gee ee. ; oo »* P Alegre and N. Hamburg 6 mpe af . t litan Association for el. | 
fe cesat ts z eae 800,000f 260 “a Lim., Deb. Stk.| 82 85 10 | 10 |Liverpool United Tram. & Omnibus a a 25 | 25 |Me nae a Dwellinge Indus, Claes! 24 | 
S288 8 4 FE 3% 75,000] 20 |Provl. Orel-Vitebsk, guar. 5 %| 15) 16} | 10 | 10 |London, Limited...........ssceeseseerees ati | go | % mae 2 Boil. Carrage & Waemn, L| a % | | 
ZETTE eR 1,2.0,000/| 100 |Recife & San Fran. Lim. »g-7/| 102 10 | 10} Doé Z Preference .. “amen A 20 | 2} DoGY Preterence..csccccceesnn-.- s- 
toga et aaa se *'81,600| 20 |Riga and Dunaburg .. eave 13} 143 | stk.100 | Do 5 % Debenture Stoc pane eee | BR) | DOS Prteemee 
teeta tage ee 40,000} 10 |Royal Sardinian .................. Stk.|100 | London ‘General Omnibus Co., Lim. 10 | 1 |National African, Limited.. | 
, Le e235: 252% 60,000) 10 | Do Preference ................-. 10 | 10 |London Street Tramways 8 | 8 |National Safe Deposit, Limited i 
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Merats.—Business continues quiet, and prices without fluctua- 
t. 248 tion. The demand for Chili copper has rather improved, also 
3 prices, sales being latterly made at up to 64/ cash or fourteen 
days. The telegram advises charters for the first half of June at 
2.500 tons, including about 2,000 tons for orders. A few sales 
reported in Australian at the quotations. Silesian spelter inactive, 
and prices rather weaker. At the public sale of London rolled 
A : sheet zinc held yesterday, comprising 140 tons, 55 tons sold at 18/ 5s, 
Pies being a slight decline. Lead has sold rather above the unusually 
depressed rates last noticed, and the market is steady. Shipments 
ba $4 of pig iron make satisfactory progress, being from the port of 
Middlesbrough, during the past week, 21,661 tons, and from Glas- 
gow, 13,200 tons. The stock in store at the latter has increased to 
583,200 from 579,800 tons in the previous week, but compares with 
: 637,300 tons in 1882 at same date. Furnaces at work, 115, against 
re7et 4.4% 108. The price is 47s, with a quiet market, and few changes since 
; ‘ last Friday. Cleveland pig No. 3 quoted 39s to 39s 3d, but an 
Pao) (fs advance demanded for delivery. No important alteration has 
; occurred in imported tin during the week. Straits and Australian, 

93/ 10s per ton cash. 

LixsEED.—Quotations have varied but slightly since last Friday, 

. and the market issteady. Calcutta sold at 40s 9d to 41s ex-ship ; to 

| arrive, via Canal, 40s od to 41s; June to August, Cape, sold to a fair 
extent at 42s 3d. Bombay, June and July shipment per steamer, 
42s 6d for Hull; a cargo per sailer at 43s 9d U.K. or Continent. 
Several cargoes Azov sold for the U.K. at 40s 6d per quarter, afloat 
or now loading per steamer. 

O1Ls.—In sperm business done at 70/ per tun. Olive oil remains 
quiet. English brown rape for early delivery has lost the advance 
last quoted, and the market is slow. On the spot, about 32/ 10s. 
Forward deliveries are without material change, July to August, 31/ ; 
last four months, 29/ 17s to 30/. Linseed steady, and prices close 
rather weaker than on Friday last. On the spot, 20/2s 6d to 201 5s ; 
July to August, 21/; last four months, 21/ 10s per ton. Shipments 
from Hull last week 457 tons. Cocoa-nut unsettled ; 50 tons Ceylon, 
July-August shipment, at 33/ per ton. Palm firmer. 

PerroLeuM Ouw.—The large deliveries do not make any impres- 
sion upon the stock, which, including parcels landing, amounts to 
343,789 barrels, and the extremely low prices fail to promote specu- 
lative demand with 75,500 barrels now afloat. This morning’s quo- 
tations are as follows: On the spot, 544d to 6}d; month, 64d; 
August, 67,0 to 64d; last four months, 6}4d per gallon. 

Sprrits TURPENTINE.—The market has lost the advance quoted 
last Friday, but the tone is again firmer. American 30s, last four 
months 28s 3d. Deliveries continue large, being 2,221 barrels, and 
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2a 3 fan ba* the stock at the close was reduced to 8,499 barrels. 
ce Tees TaLLow.—The market has been firm, and buyers await the public 
soe 4 ee ae. sales to-day, 

eter } j i © Topacco.—The American market remains quiet, and sales have 


been trifling. In substitutes there is rather more activity, and some 
moderate sales have been effected. 

Coats.—No alteration took place in the price of house coals to- 
day. Best, 17s 3d; seconds, 15s; Hartley’s unchanged. 
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‘Tae pas POSTSCRIPT. Fripay Eveytve, 
. . ; * & ; Svcar.—The public sales to-day went slowly. Sales of West 


tae 


India 142 casks 2,000 smaller packages, making 289 casks 4,000 
smaller packages for the week. 2,271 bags Mauritius sold at easier 
rates, from 14s 3d to 18s for syrups. 648 bags Bengal withdrawn. 
92 casks Porto Rico, part sold at 23s to 24s, 208 casks 302 barrels 
crystallised Surinam sold at 25s 6d to 26s 6d. <A cargo of Porto 
Rico off the coast sold at 21s 74d for the U.K. 

Corree.—At auction 249 casks 42 barrels 153 bags plantation 
Ceylon, and 5,191 bags foreign, chiefly Guatemala, sold at full and 
rather higher rates: good to fine colory Honduras, 77s to 90s. 
Ceara, 38s to 42s 6d. Of 285 half-bales Mocha a few lots sold at 96s 
to 97s. 360 bags Manila out. 288 bags African realised 33s 6d to 
34s. 10 cases 313 bags East India consisted chiefly of small lots. 

Tea.—Samples per Stirling Castle were not out till late in the 
afternoon. 

Rice.—2,000 tons Moulmein, per steamer, sold at 7s 104d for the 
Continent. 

GAMBIER sold at 27s 6d, being lower. 

Metats. Tin, 93/ 5s to 93/ 10s ; Chili copper, 64/ cash ; Scotch 
pig iron, 47s per ton, cash. 

ALLOW.—-936 casks Australian, by auction, chiefly sold at rather 
higher rates, as quoted. No change in English tallow, 
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Publications. 
Just published, Third Edition, 5s. 
THE STANDARD OF VALUE. 


By WILLIAM LEIGHTON JORDAN, F.R.G.S. 


London : David Bogue, 3 St Martin's place, Trafalgar 
square, W.C, 7 
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Eco NOMIST. 


PUBLICITY IN SPAIN.—EL DIA, 


the daily journal of Madrid, is the medium havin 
the largest circulation in the Peninsula among the 
Commercial, Industrial, and Wealthier Classes, 
A‘vertisers may have their illustrated Catalognes 
exposed in the public dispa'ch-room of the journal 
on payment of a trifling sum.—For terms, apply to 
Mr Fotheringham, 4 Paternoster row. 
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Third Edition. Enlarged. 


SHORT INQUIRY INTO THE 


PROFITABLE NATURE OF OUR INVEST- 
MENTS. With a Record of more than Five Hundred 
of our most important Public Securities during the 
Twelve Years 1870-1881. (Partly Reprinted from THE 


By ROBERT LUCAS NASH, 


Compiler of “Fenn on the Funds” — Editions X., 
XL, XII, and XIIL 


[London : Effingham Wilson, Royal Exchange. 
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ADDITIONAL No 
Dry FRvit.—Messrs R. Witherby iy 

dulness prevails in all dried fruits, and there iss eet Continnes 
buyers, either for currents or raisins, & marked Absence of | 
GREEN RUIT.— Messrs Keeling and Hunt re | 
ae and lemons of good quality maintain thends that both 
ae in the past week. Nuts of all kinds Without inane Prices | 

and Malta potatoes lower in value; not any alte Inquiry. Lisbon 

rath hari ei earge of West, India pine apples, tin sat 

7 rrived in iti > Be ey aan 

rates. good condition, demand is excellent, gt fai 
METALS.— Messrs Fry, James and Co, re 

ros week has been fairly steady. Copper is quoted 10s ¢; 15 aoe 
earer for Chilian, caused by a revival of speculative buying te | 
has not yet affected other kinds. Iron is without — but iB | 

pig, g-m.b. warrants, 47s. Tin has varied but slightly ale 

and is to-day at last week’s closing rates. Lead is fally a] ee™ 

dearer, in the absence of any Spanish offering for sale g — aan 

Tin plates rather firmer. * Spelter quiet 


port :—The business « | 












POTATO MARKET. 

BorovucH AND SPITALFIELDs, Monday, June 18.—There was 
good supply of potatoes on sale. The demand was ‘hada = 
follows : Old—Magnum bonums, 170s to 200s per ton ; aon ts 

to 180s ; \ ictorias, 160s to 180s ; champions, 140s to 160s: G, - 
reds, 7s to 7s 6d per bag. New—Lisbon, 14s to 15s per cwt Ma I 
15s to 16s; Jersey kidneys, 20s to 22s; Jersey round, 18s, Te 
arrivals of potatoes were :—1,735 cases from Bordeaux. 33 et 
Cadiz, 1,215 bags. Hamburg, 2,327 packages Jersey, 12,550 vol 
Lisbon, 1,457 packages Malta, and 1,865 baskets from St Nazaire = 


METROPOLITAN MEAT MARKET. 
There has been a moderate supply and steady trade. 
Per 8 lbs by the carcase. 
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Inferior beef ...............00 4 othe 4 | Inferior mutton ............ ‘ pS ; 
Middling ditto ................4 6 4 8| Middling ditto ............. 54 58 
Prime large ditto .... 5 4 5 8] Prime ditto......... _ ae. Os 
Prime small ditto... 0 0 0 0O| Large pork......... a ae ‘4 
dade dedeentaetanscakdenstedes 5 8 6 O| Small ditto... 46 4 8 
Lamb, 7s 0d to 8s Od. . 











The Gasette, 


Fripay, June 15. 


BANKRUPTS. 

Walter Baker and Jose Croft de Moura, Fenchurch street, wine 
merchants.——Edward Rawson Clark, Church street, Chelsea — 
William Alfred Kirby, Hampton road Forest gate.——Henry James 
Thornton, Fulham road, nurseryman, and market gardener— 
William Buckingham and Frank Marter, Croydon, builders— 
David Davis, Twickenham, silversmith.—7Jonathan Gill, Middleton, 
brewer. William Charles Jones, Sheffield Moor, butcher— 
George John Eyton Marsh, Westow street, Upper Norwood, grocer 
and provision ealer.——Thomas Roberts, Doncaster, clothier, out- 
fitter, tailor, and woollendraper.——George Sparshott, Barnham 

Junction, publican and coal merchant. 
SCOTCH SEQUESTRATIONS. 
William Forsyth Thallon, Leith, railway clerk.——James O'Malley, 
Paisley, photographer.——Andrew Heggie Black, Glasgow, brewer, 











Tvespay, June 19. 
BANKRUPTS. | . 
William Grigg, Eastbourne terrace, Paddington, medical aed 
cian.——Charles Leonard Hooper, trading as F. W. Hooper, Charles | 
street, Soho, and Rylett road, Starch green, dealer in ictures al 
works of art.——David King, Watling street, City, a 
Frederic Rudrum, Walbrook, City, picture dealer. rare T A 
Barker, Burnley, cotton manufacturer——Thomas Ric aoe 
Hyson green, stonemason.—John Robert England, Cheethar, oe 
——Alfred Fenn, Chelmsford, builder and carpet os 
Ford, Luton, straw hat manufacturer.——John Mellor J . ae 
of Oldham, Betty, Ann, and Sarah Jackson, ong teen 
Thomas, Richard, and William Edward Jackson, and 7. o 
velveteen manufacturers.—Francis Jones, formerly e sci ake 
of Bangor, Isycoed, hay — arom en oseph ae | 
Stone Chair, Shelf, near Hatiax. | 
SE SCOTCH SEQUESTRATIONS. william | 
William Brown, Glasgow, watchmaker and jeweller.— | 
Ricketts, Govan, starch manufacturer. 
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[HE BANKERS MAGAZI 
(of NEW YORK). 
THIRTY-SIXTH YEAR. ee 
With the enormous developement of te is a 
business in the United Lag ‘om , 
of having a publication like nae : pees oe 
July 24 








to represent its special inte 
“Ppa blished monthly. £1 2s per annum ; 
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York). 

AND REGISTER, (of New fore" received 
Subscriptions and nave met tondon, we ab 
the Office of the OOK EN. HOMANS, Pubs | 
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“igen oN PIPES AND VALVES 
roR WATER AND GAS. 


| -R LADLAW & SON, 


Glasgow. 


| pxpoRT AN 





——_——— 


Se Paints, White 
| ite Zine Paints, 
_ Galea, Prints, Linseed. Oils, and 
Greases Manufacturers. 


BELL BRAND. 


TRADB 


| DAVID STORER & SONS. 


Established 1747. 
Glasgow, London, 





MARK. 


| 
| 
| 
Liverpool. | 





AUSTRALIA, 
| VICTORIA FOUR PER CENT: 
SMPTION LOAN, 1862, for £3,824,100. 

— the Victorian Parliament, ut der the 
Act 46 Vie oria, No. 739, intituled | . The Victoriaa 
Debentures Redemption Act, 1682,” secured upon 
ibe Consolidated Revenues of the ae "aati 

The Committee of the ten associa ; . 7 lan 
banks, as Agents for the Governm A. slouniie 
have been instructed to negotiate £3, ne ne - 
| sbove Loar, the object of which is solely Fea e 
Redemption of Six per Cent, Debentures oft _ ic- 
wria Railway Loan of 1857, which become due on 
the Ist of October, 1883, the total amount of such 
beatae paste santen sein ~ wen aon . 
|| The Loan wi issued either in Debentur: 
|| bearer, or in Stock to be inscribed, at the option of 
the Tenderers, 

Toe Debentures will be for £100, £5(0 and £1,000 
exch, bearing interest at 4 per cent,, to commence 
from the Ist April last, with coupons attached, 
payable on the Ist April and lst October ia each 
Senet ene iat 
and the on Join ank, Limi where 
also the principal will be payable on the Ist April, 
= — coupos will be due oa the Ist 

over, 1833, 

‘|he Stock will be inscribed, under th? provisions 
of an Act of the Victorian Parliament, 46 Victoria, 
No. 7, and in accordance with the “ Colonial 
Stocks Act, 1877,” of the Imperial Parliament, 40 
and 41 Vict., cap. 59, in the books of the “* Victorian 
Government Lnscribed Stock,” kept by the Lor don 
and Westminster Bank, Limited. ‘The Stock will be 
transferable without charge and free of stamp duty 
st that Bank, either by the Stockholders personally 
or by their autornese. The interest on the inscribed 
Stock at the rate cf4 percent. per annum will be 
payable by the London and Westminster Bank, 
Limited, on the Jst April and lst October in each 
| Tear, by Dividend Warrants, which can be sert by 

~_ the Stockholders if desi ed, and the principal 
: a payable by the same Bank on the Ist April, 

The revenues of the Colony of Victori 

os a y of Victoria alone are 
= in respect of this Stock and the Dividends 
i the Consolidated Fund of the United 
me om and the Commissioners of Her Majesty’s 
meen uct directly or indirectly liable or 
alee the payment of the Stock or of the 

$ thereon, or for any matter re ating thereto 

|| Hand 4l Vie, cap. 69, sea. 19. . 
Po Debentures will have the option at any 
inscribed & a of converting their Debentures into 

Copies, of xe bay ment of the prescribed tees. 

p the Acts, with the 

pons, can be seen Debentures and 

minster Bank. Limited at the London and West- 


Tend : - 
aera Will be received at the London and West- 
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€ equivalent tenders 
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Ment wil] he i 
& per re uired as follows, viz,.— 
ve . wi plain and 80 much on allot- 
kh tonne ab cent, payable on Monday, 
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| bees o° Lnseribed Stock wage aneable for Beben- 
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| St. on which ortnbehs 1883. (the ecupon of £3. = 
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) TRADE NOTICES FOR MERCHANT 


COMBS, 


| 
j 
| 
j 


SR. STEWART & CO, | 


| 
Aberdecn Comb Works, 
Aberdeen. | 


| 
Buyers of Horns and Hoofs. 
a | 


MACHINE TOOL MANUFAC- 
TURERS. 





SMITH & COVENTRY, 


Gresley Iron Works, 


Ordsal lane, Manchester. 








Forms of Tender may be obtained at the London 
and Westminster Bank, Limited, the London Joint 
Stock Bank, Limited, and the T.n Associated 
Australian Banks, 

D. Larnach...... sabbbacadint Chairman of Committee. 
R. Murray Smith...... Agent-General for Victor‘a. 
For the Bank of New South Wales.........J. Badcock. 
For the Rank of Australasia ...............06000+ P. Selby. 
PO ned ee OL Anetralis, } W.It. Mewbnrn. 
For the Bank of Victoria ............... Hugh L. Taylor. 
a on nano Bank) yonn Sutherland. 


re oe ee mek of ; Frederick Rodewald. 

Director of the Londun Jvint Steck Bank, Limited, 
as Agents for the Colonial Bank of Australasia. 

For the Oriental Bank Cor-) A. W. Anderson. 


IS ncicccnientnsootintncinrseib isl 
Bi | igpecieanemmmeippnmett 
pAumieling Chatered a i | Heme Mosle. 

Australia, Limited ............ a... 5 28® Niven. 


London, 19th June, 1883. 


FIVE PER CENT. DEBENTURES. 


YT Y 
THE LAND AND MORTGAGE 
COMPANY OF EGYPT, LIMITED. 
Capital, £1,000,000. Subscribed, £907,600. 
Paid up, £226,900. 
Debentures for 36 years, redeemable by yearly draw- 
ings, have been issued to the amount of £300,000. 
: Diegctors. 
The Right Hon. Henry Ceci! Raikes, M.P.,Chai.man. 
Sir Stuart Hogg, Deputy Chairman, 
Edward Masterman, Esq. 
Ed, Leigh Pemberton, Esq., M.P. 
Sir H. Drummond Wo'ff, G.C.M.G., K.C.B., M.P. 
H. H. Fowler, Esq., M.P. 
Joseph Sebag, Eeq., of Messrs. Sebag and Co. 

The Directors are issuing Debentures for seven, ‘ive, 
or three years at Five per Cent. per annum, for sums 
of fifty pounds and upwards, secured upon all the 
Assets «f the Company and its uncalled capital. 
The issue is limited to amount of uncalled capital. 
The Company lends only on First Mortgages, with 
ample margio. 

Full information, with Forms of Application and 
Copy of the Debenture, can be obtained at the Office 
of the Company, or from Fraser, St.dart, and Bal- 
linghall, 16 Castle street, Edinbargh. 

R. C. JOHNSTON, Secretary. 

Nos. 11 and 12 Clement's lane, London, E.C. 


NEW SOUTH WALES GOVERN- 


: MENT £4 per CENT. BONDS for £2,000,000, 
issued 1882, expiring 1910, as follows :— 








Series T 4 Nos. 23408 — 29407 ....... « £100 
» U4, 4395 — 6396 .. 500 
6 Eve 1232 — 1631 ......... ly 


INSCRIPTION into NEW SOUTH WALES STOCK 
(4 per Cent.), transferable at the Bank of England. 


The Agent-General for New South Wales hereby 
Rives notice that, by arrangement between the 
Government of New South Wales and the Bank of 
England, holders of the above Bonds may, between 
ist July next and 30th June, 1884, EXCHANGE the 
Same for a like amount of New South Wales Steck, 

ng interest at £4 per cent. = annum, trans- 


ferable at the Bank of England, of stamp duty. 
The said stock will not be except by pur- 
— in the market until Ist day of July, 1933. 

e dividends on the stock will bé payable at the 
Bank of England half-yearly, on the lst January 
=o July, and will be transmitted by post if 


Holders of the stock will be able to take out stock 
certificates to bearer with coupons attached, and to 
reinscribe the same subject to the same fecs and 
regulations as in the case of the English Govern- 
ment Funds, 


The Bonds for inscription must be presented at 
the Chief Cashier’s office, Bank of England, on or 
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SHIPPERS. 


STEAM LAUNCHES and BARGES. 


ALLEY & MACLELLAN, 


Engineers, 
Sentinel Works, 
Glasgow. 


billet titans aCeAle 


STEEL MANUFACTURERS. 
SIEMEN’S PROCESS. 


THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 


150 Hope street, Glasgow. 
Manufacturers of Steel Rails, Ship and Boiler 
Plates, Angles, Bars, Sheets, Rods, 
and = 
Contractors to British, Colonial, and Foreign 
Governments. 


after Ist July next, between the hours of ten and 


three. 
SAUL SAMUEL, 
Agent-General for New South Wa’es. 

London, June &, 1883. 

N.B.—By the Act 40 and 41 Vic., °. 59, the 
revenues of the colony of New South Wales alone 
will be liable in respect of the stock and the divi- 
dends thereon, and the Consolidated Fund of the 
United Kingdom and the Commissioners of Her 
Majesty’s Treasury wi'l not be directly or indirectly 
liable or responsivle for the payment of the stock or 
of the dividends thereon, or jor any matter relating 

43 PER CENT. DEBENTURES. 


| thereto. 
THE TRUST AND LOAN 
COMPANY OF CANADA. 
Incorporated by Royal Charter. Established 185! 
Capital, £1,500,000 ; paid ur, £325,' 00; uncalled, 
£1,175,000; reserve fund, £141,732. 
DIBECTOBS. 
The Right Hon. Edward Pleydell Bouverie, 
President. 

Charles Morrison, Esq., Deputy Chairman. 
John Harvey Astel', Esq. | James Dickson, Esq. 
The Hon. Hallyburten G. | T. M. Weguelin, Esq. 
Campbell. 

BANKERS. 
Mesars Glyn, Mills, Currie, and Co. 
The Company has been in successful operation 
since 1851. 
The directors are new issuing debentures for 
' periods of from five to ten years at the above rate. 
| Any information requ:red can be obtained on 


application to 
F. FEARON, Secretary. 
No. 7, Great WincLester street, London, E.C. 


PEN INSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, &c. 
Repvucep Rates oF Passace Money. 

SpeciAL Return TICKETS. 


rtures (Fortnightly) for— 
CALCUTTA, MADRAS, From Gravesend, 
CE 


YLON Tuesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN } From Brindisi, Monday 
| ADELAIDE, MELBOURNE, | wpe aD een, 
SYDNEY ia a ) From Brindisi, Monday 
GIBRALTAR, MA rege 
EGYPT, ADEN, BOMBAY, Every Tue day. 


London Offices—122 Leadenhall street, E.C., and 
25 Cockspur street. 














ISLAY WHISKY. 


W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 


Agents—Messrs Twiss and Brownings, 
47 Mark lane, 


London, E.C. 





THE AIRE AND CALDER 


BOTTLE COMPANY. 
E. BREFFIT ayp CO., 


83 Upper Thames street, London. 
Glass Bottles, Patent Packing-Cases. 


PATENT-STOPPERED AERATED WATER Borres. 
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—_ rae “ 739.) ADDITIONAL No 

( uded page 4 ‘ “eon FRvrt.—Messrs R. Witherby cae 

dulness prevails in all dried fruits, and there is ; report : Continnes 

buyers, either for currents or raisins, $a marked absence of 
GREEN FrRvit.—Messrs Keeling and Hunt ‘ 

oranges and lemons of good quality maintaj report that both 


realised in the past week. Nuts of all kinds when sdvanced Prig 








Merats.—Business continues quiet, and prices without fluctua- 
tion. The demand for Chili copper has rather improved, also 
prices, sales being latterly made at up to 64/ cash or fourteen 
days. The telegram advises charters for the -_ men a June = 
2.500 tons, including about 2,000 tons for orders. ew sales \ udVar = 
reported in idee at the quotations. Silesian a inactive, “t palin, Breatons lower in value ; not any alters’? Lisbon 
and prices rather weaker. At the public sale of London rolled ah h ne first cargo of West India pine apples oo Lishon 
sheet zinc held yesterday, comprising 140 tons, 55 tons sold at 18/5s, se aving arrived in good condition, deman is excel] 18 Season's 
being a slight decline. Lead has sold rather above the unusually roe . ellent, at fais 
depressed rates last noticed, and the market is steady. Shipments ETALS.—Messrs Fry, James and Co, report :—The busin 

€38 of 


esse ' s the week has been fairly ’ i 
of pig iron make satisfactory progress, being from the port of veen fairly steady. Copper is quoted 15 
Middlesbrough, during the past week, 21,661 tons, and from Glas- — for Chitisn, caused by a revival of speculative by vee tn 

as not yet affected other kinds. Iron is without ¢ ee 


gow, 13,200 tons. The stock in store at the latter has increased to | © her ki hea 
583,200 from 579,800 tons in the previous week, but compares with me g.m.b. warrants, 47s. ; Tin has varied but slightly all SP: Scotch 
637,300 tons in 1882 at same date. Furnaces at work, 115, against an is to-day at last week’s closing rates, Lead is fully one 
108. The price is 47s, with a quiet market, and few changes since Tin vl, in the absence of any Spanish offering for sale, g ae 
last Friday. Cleveland pig No. 3 quoted 39s to 39s 3d, but an in plates rather firmer. Petter 
advance demanded for delivery. No important alteration has -—— 
occurred in imported tin during the week. Straits and Australian, Bo : POTATO MARKET. 
93/ 10s per ton cash. ROUGH AND SPITALFIELDS, Monday, June 18.—There y 
LixseED.—Quotations have varied but slightly since last Friday, good supply of potatoes on sale. The demand was ils ? 
and the market issteady. Calcutta sold at 40s 9d to 41s ex-ship ; to follows : Old—Magnum bonums, 170s to 200s per ton; scene og 
arrive, via Canal, 40s Od to 41s; June to August, Cape, sold to a fair to 180s ; Victorias, 160s to 180s ; champions, 140s to 160s: Ge - 
extent at 42s 3d. Bombay, June and July shipment per steamer, reds, 7s to 7s 6d per bag. New—Lisbon, 14s to 15s per dats Mae 
42s 6d for Hull; a cargo per sailer at 43s 9d U.K. or Continent. 15s to 16s; Jersey kidneys, 20s to 22s; Jersey round, ]8s. Th 
Several cargoes Azov sold for the U.K. at 40s 6d per quarter, afloat | 2° rivals of potatoes were :—1,735 cases from Bordeaux’ 33) 
or now loading per steamer. Cadiz, 1,215 bags. Hamburg, 2,327 packages Jersey, 12,550 packages 
O1Ls.—In sperm business done at 70/ tun. Olive oil remains | Lisbon, 1,457 packages Malta, and 1,865 baskets from St Nazaire, 
quiet. English brown rape for early delivery has lost the advance : 


“my 
a ton 
inet, 





Wssenie . siniseel) 
ie he i Dy ee 4 Ry, . 
. Pa 7 w * - mM 4 
te ty Manet pig Phi NE ti AS get |< gece — . a all 
, * HS & + a he 4 24 
oy r 4s - we » ‘ es R aks Pp 7 mes 
- tag te Pre, seems ey ees + ai ‘ = ; 
at Phe cai 4 ‘i : , 
. . : 
- ty. ome pris * ‘ | 
; ae my: : rm *~ ile on oy i } 
é oa We ~ os ae 5 “ * 4 ia 
¢ ; - “ * 
ssn ues eessnUnNSepcamespseneuissaoastanananeseneeaneeeeeeeneneipdantnassindennceaoneeeeeene emia ane ena eae 











last quoted, and the market is slow. On the spot, about 32/ 10s. METROPOLITAN MEAT MARKET, 

Forward deliveries are without material change, July to August, 311 ; There has been a moderate supply and steady trade, 

last four months, 29/ 17s to 30/. Linseed steady, and prices close P a. 8 lbs oy the carcase. . 

rather weaker than on Friday last. On the spot, 20/ 2s 6d to 20/ 5s; | Inferior beef .............000.. 4 0 to 4 4 | Inferior mutton ‘ oi 88 

July to August, 21/ ; last four months, 21/ 10s per ton. Shipments | Middling ditto ............... 4 6 4 8| Middling ditto AEN hi ; 

from Hull last week 457 tons. Cocoa-nut unsettled ; 50 tons Ceylon, — een SS 8 pO PRIMA. co2scs,.ccovteons 60 66 

July-August shipment, at 33/ per ton. Palm firmer. Selects cr $08 Clee es 
PetTRoLeuM O1n.—The large deliveries do not make any impres- Lamb, 7s0dto8s0d. °° rane: Oe 





sion upon the stock, which, including parcels landing, amounts to 
343,789 barrels, and the extremely low prices fail to promote specu- ~~ i T. 
lative demand with 75,500 barrels now afloat. This morning’s quo- The Grasett 
tations are as follows: On the spot, 5}§d to 6}d; month, 64d; azette, 
August, 674d to 64d ; last four months, 6}4d per gallon. 
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eS 13% eer Sees Teee. the market has lost the advance quoted Fripay, June 15. 
be hee last Friday, but the tone is again firmer. American 30s, last four 
+ % ae months 28s 3d. Deliveries continue large, being 2,221 barrels, and , BANERUFTS. 
Lee . , ' Walter Baker and Jose Croft de Moura, Fenchurch street, wine 
( Se the stock at the close was reduced to 8,499 barrels. h Biward Rawacn Clark, Charch Ch 
Pe ret Sane ae market has been firm, and buyers await the public ae a fred Kirby, H a atk . ot bens : ae — 
SE sc fc ae sales to-day. ’ aie 
f Se4 Toracco.—The American market remains quiet, and sales have oe road, a eae ee eae ae e~ 
=" * hi been trifling. In substitutes there is rather more activity, and some William Buckingham and Frank Marter, Croydon, bullders—— 
Peas 4 #9 moderate sales have been effected. z David Davis, osetia Severentth—-- conten aie, aan, 
pce eeE cae Coats.—No alteration took place in the price of house coals to- breier ———" William Charies- Jones, Sheed Dow, subae-— 
,'2e7 ; 23 , ” . 5a: , George John Eyton Marsh, Westow street, Upper Norwood, grocer 
$35 82 S39 Gay, De NR Pees Pe ey eee and aeoeidlens ealer.——Thomas Roberts, Doncaster, clothier, out- 
‘ : cS teak s fitter, tailor, and wpeligndaeans Garage Sparshott, Barnham 
cise e7aaeg POSTSCRIPT. Fripay EveNine Junction, publican and coal merchant. 
SERS RES SEE: Sat SCOTCH SEQUESTRATIONS. 
: if j 233i t Pie 3 Svcar.—The public sales to-day went slowly. Sales of West William Forsyth Thallon, Leith, railway clerk.—JamesO'Malley, 
bag } Teeta Ghat = India 142 casks 2,000 smaller packages, making 289 casks 4,000 | Paisley, photographer.——Andrew Heggie Black, Glasgow, brewer 
toa: af PETS smaller packages for the week. 2,271 bags Mauritius sold at easier orry 
eth: ceri a hae rates, from 14s 3d to 18s for syrups. 648 bags Bengal withdrawn. Tvespay, June 19. 
Bee at eh ate 92 casks Porto Rico, part sold at 23s to 24s, 208 casks 302 barrels BANKRUPTS. | : | 
si3 + * +. te 5 ¢ 7 i crystallised Surinam sold at 25s 6d to 26s 6d. A cargo of Porto William Grigg, Eastbourne terrace, Paddington, medical aa 
.7 28 see Pe j $ 5 Rico off the coast sold at 21s 74d for the U.K. cian._——Charles Leonard Hooper, trading as F. W. Hooper, Charles, 
79 3 +3 a “2 3 t a 4 Corrre.—At auction 249 casks 42 barrels 153 bags plantation | street, Soho, and Rylett road, Starch green, dealer in — ab | 
cha beghe i3 3 ee Ceylon, and 5,191 bags foreign, chiefly Guatemala, sold at full and | works of art.——David King, Watling street, City, buil a | 
: TET 3 f oe aa : rather higher rates: good to fine colory Honduras, 77s to 90s. | Frederic Rudrum, Walbrook, City, picture es Daria | 
bee a i aire Coars, 38 to 42s Od. ‘Of 289 hall-bales Mocha afew lots soldat Ms | Barker, Burnley, cotton manufacturer. ——Thamas sar ry 
PESe (et ee 0 97s. gs Manila out. 2 gs African realised 33s 6d to | Hyson green, stonemason. ohn Kio ’ ra: 
o43 f iH ‘ : & ¥ ' * 34s. 10 cases 313 bags East India consisted chiefly of small lots. ae Alfred Fenn, Chelmsford, builder - CEE aie 
BLP ET ISG REE €: ; & Tea.—Samples per Stirling Castle were not out till late in the | Ford, Luton, straw hat manufacturer. cha Siaies Whittaker 
5 {« SReal eS GSS se afternoon. of Oldham, Betty, Ann, and Sarah Jackson, He hn Cooper 
eal Saal s : 42% Ricg.—2,000 tons Moulmein, per steamer, sold at 7s 104d for the | Thomas, Richard, and William Edward Jackson, - of wh oat 
Lea TILE EE SE Be Continent. velveteen manufacturers.—Francis Jones, former y te self, Duke | 
sce ai se T2438 GAMBIER sold at 27s 6d, being lower. of Bangor, Isycoed, hay and straw dealer.—Josep 
; } 5 i ti 3 4 Agi Merats. Tin, 93/ 5s to 93/ 10s ; Chili copper, 647 cash ; Scotch | of York Inn, Stone Chair, Shelf, near Halifax. 
et } i ef Base Pig iron, 47s per ton, cash, SCOTCH SEQUESTRATIONS. flee, — William 
! ‘a i es i 4 2 & $ _TaLLow.—936 casks Australian, by auction, chiefly sold at rather William Brown, Glasgow, watchmaker and jeweller. | 
: ; ’ F ‘ ; ; i j 2 higher rates, as quoted. No change in English tallow. Ricketts, Govan, starch manufacturer. 
Hal eeties sentient tei habanero OO lake 
a3 a) iif 22 GAZINE | 
SETAE 423% Publications. Third Edition. Enlarged. [HE BANKERS | MAG" 
aap aneces £ oe x (ot NEW 
3f ‘ ii 3 * i Just published, Third Edition, 5s. A SHORT INQUIRY INTO THE THIRTY-SIXTH YEAR. i 
Ped RES aa PROFITABLE NATURE OF OUR INVEST- Jopement of the 
ii as fii é .4 THE STANDARD OF VALUE. | yents. witha Record of more than Five Hundred | , With the enoreetae Sater ¢ and Canada, the red 
; By WILLIAM LEIGHTON JORDAN, F.R.G.S. : ; business in the United tart Bankers’ Magsze 
Z ; e E x 4s Sat ’ of our most important Public Securities during the | of having a publication like vests is more tad ever 
43482 Pht ons David Bogne, 3 St Martin’s place, Trafalgar | Twelve Years 1870-1881. (Partly Reprinted from Tux | to represent its special -_ - 
ei a iJ ene niee eg ete, ORE | ire ss *P Eero ed monthly, £1 2% per annam; ” 
wee UBLICITY IN SPAIN.—EL DIA en ee 
the daily journal of Madrid, is the medi <i, . 
the nrg eaton tnt Hentncie name a ee ee E BANKERS ALMAN 
Saeaitnenme “may Dave Chote Hie Cisenes, Compiler of “Fenn on the Funds”—Editions X., TH AND REGISTER, ot New Tort) recent 
exposed in the public dispatch-room of the ioe XL, XII, and XIIL Subscriptions and advertise me We 
oe the journal pti 34 Lande 
on payment of a trifling sum.—For terms, apply to the Office of the Econo EN. HOMANS, pobieee 


Mr Fotheringham, 4 Paternoster row. 


[London : Effingham Wilson, Royal Exchange. 
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pT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 


pXP0 
ust RON PIPES AND VALVES 


R LAIDLAW & SON, 


Glasgow. 





a 


aia 
ite Zinc Paints, White 
Greases Manufacturers. 


wD. 
BELL BRAN 


TRADB 


DAVID STORER & SONS. 


MARK. 





plished 1747. ‘ 
a eager, London, Liverpool. 





COMBS, | 


S. R. STEWART & CO., | 


| 


Aberdecn Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 








MACHINE TOOL MANUFAC- 
TURERS. 


SMITH & COVENTRY, 


Gresley Iron Works, 


Ordsal lane, Manchester. 


STEAM LAUNCHES and BARGES. 


ALLEY & MACLELLAN, 


Engineers, 
Sentinel Works, 
Glasgow. 





STEEL MANUFACTURERS. 
SIEMEN’S PROCESS. 


THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 


150 Hope street, Glasgow. 
Manufacturers of Steel Rails, Ship and Boiler 
Plates, Angles, Bars, Sheets, Rods, 


an +" ; 
Contractors to British, Colonial, and Foreign 
Governments. 








AUSTRALIA. 


2MPTION LOAN, 1882, for £3,824,100. 
ae tne Victorian Parliament, ur der the 
| Act 46 Vieoria, No. 739, intituled a The Victoriaa 
Debentures Redemption Act, 182, secured upon 
ie Consolidated Revenues of the Colony. ; 
| The Committee of the ten associated Australian 


tanks, as Agents for the Governm nt of Victoria, 


n instructed to negotiate £2,000,000 of the 

ee the object of which is solely for the 
Redemption of Six per Cent. Debentures ot the Vic- 
ria Railway Loan of 1857, which become due on 

|| the ist of October, 1883, the total amount of such 

|, Debentures payable in London being £ 3,587,600. 

| “The Loan will be issued either in Debentures to 


| bearer, or in Stock to be imscrived, at the option of 


| the Tenderers, 

Toe Debentures will be for £100, £5(0 and £1,000 
each, bearing interest at 4 per cent,, to Commence 
from the Ist April last, with coupons attached, 
|| payable on the lst April and lst October ia each 
|| jear, at the London and Westminster Bavk, Limited, 


\| andthe London Joint Stock Bank, Limited, where 
also the principal will be payable on the Ist April, 


193, The first coupos will be due oa the lst 


Oc:ober, 1883, 


| ‘the Stock will be inscribed, under th? provisions 
|| ofan Actof the Victorian Parliament, 46 Victoria, 


No. 740, and in accordance with the “ Colonial 


|, Stocks Act, 1877,” of the Imperial Parliament, 40 
|| and 4 Vict., cap, 69, in the books of the ‘* Victorian 
| Government Inscribed Stuck,” kept by the Lor don 
|| and Westminster Bank, Limited. The Stock will be 
| ransfrable without charge and free of stamp duty 


at that Bank, either by the Stockholders personally, 
or by their attorneys. The interest on the inscribed 
|, Stock at the rate cf 4 percent. per annum will be 
| = by the London and Westminster Bank, 
|, Mmited, on the Ist April and lst October in each 
year, by Dividend Warrants, which can be sert by 
oo the Stockholders if desi-ed, and the principal 
ee payable by the same Bank on the Ist April, 
The revenues of ths Colony of Victori 
y of Victoria alone are 
— in respect of this Stock and the Dividends 
eat the Consolidated Fund of the United 
ee and the Commissioners of Her Majesty’s 
— are uct directly or indirectly liable or 
a see Dagment of the Stock or of the 
reon, or for a: i 
“0 and dl Vie. cap. 69, - ae re ating thereto. 
J oe of Debentures will have the option at any 
mies . time of converting their Debentures into 
Contes es on payment of the prescribed tees. 
Coens =e Acts, with the Debeotures and 
aac Bank, Lissioea. at the London and West- 
alee — be received at the London and West- 
two veloc Limited, Lothbury, not later than 
| Ad wheg gu OM Tuesday, the 3rd July, where 
gents ot the = be opened in presence of the 
“pica ts may i and of such of the 
will 
|, put 20 tecder “yy woh as ates eee 
for every £100 j pted at less than £98 10s 
Cladin in Debentures or Stock, the price in. 
‘tule ae interest from 1st April mee wT 
i other iene on a fraction of a 
t no pre‘eren- 
Oe th amen a the equivalent tenders 
Will be made. otted, a pro ratd distribu- 
Sper or be uired as follows, viz,— 
er woah plain and 80 much on allot 
2th September Cent. payable on Monday, 
ne ee Teoat ery Baek exchangeable for Beben. 
ney male When the payments have 
sett cas sve reer, 
lat Gon, Which will be” * (the ccupon of £3 per 
Seely at due date, 
{0 the Teme, Of this Bag cash for pay- 
A Banke. Sb“erer will be parr icant 8BY balance 
Bankery’ Undertaking Paid to him, 
tra tae bing whe thereof. shall, in 
W thee fog eOming, Wil be gong, or Partially suc- 
» Will De considered equiva'ent 


j 
| 
| 
} 
| 
| 
| 





Forms of Tender may be obtained at the London 
and Westminster Bank, Limited, the London Joint 


| VICTORIA FOUR PER C INT: | Stock Bank. Limited, and the Tin Associated 


Australian Banks. 

D. Larnach.................. Chairman of Committee. 
R. Murray Smith...... Agent-General for Victor:a. 
For the Bank of New South Wales.........J. Badcock. 
For the Rank of Australasia ..........2....:000 P. Selby. 
Sree ee Beak of Seetials, 5. Mewbers 
For the Bank of Victoria ............... Hugh L. Taylor. 
For the London Chartered Bank} john gutherland. 
Pe tment BAB Preneick Radowa 
Director of the London Jvint Steck Bank, Limited, 

ott Agente for the Colonial Bank of Australasia, 
vce Bank Cor} a. Ww, Andenen. 


r Pe 
an ational Bank of Austra- \ W. W. Oswald. 


ia... 

For the English, fcottish, and) 

p Australian Ukartered Fak ...... yj Henry Moules. 
or e Commercial Bank of) =: 
Australia, Limited ............ .... / %e%8® Niven. 


London, 19th June, 1883. ; 


FIVE PER CENT. DEBENTURES. 


THE LAND AND MORTGAGE 


COMPANY OF EGYPT, LIMITED. 
Capital, £1,000,000. Subscribed, £907,600. 
Paid up, £226,900. 

Debentures for 36 years, redeemable by yearly draw- 
ings, have been issued to the amount of £300,000. 

: Diggctors. 
The Right Hon. Henry Ceci! Raikes, M.P.,Chai.man. 
Sir Stuart Hogg, Deputy Chairman, 
Edward Masterman, Esq. 
Ea. Leigh Pemberton, Esq.. M.P. 
Sir H. Drummond Wo'ff, G.C.M.G., K.C.B., M.P. 
H. H. Fowler, Esq., M.P. 
Joseph Sebag, Eeq., of Messrs. Sebag and Co. 

The Directors are issuing Debentures for seven, ive, 
or three years at Five per Vent. per annum, for sums 
of fifty pounds and upwards, secured upon all the 
Assets «f the Company and its uncalled capital. 
The issue is limited to amount of uncalled capital. 
The Company lends only on First Mortgages, with 
ample margio. 

Full information, with Forms of Application and 
Copy of the Debenture, can be obtained at the Office 
of the Company, or from Fraser, St.dart, and Bal- 
linghall, 16 Castle street, eae 

R. C. JOHN N, Secretary. 
Nos. 11 and 12 Clement's lane, London, E.C. 


NEW SOUTH WALES GOVERN- 


: MENT £4 per CENT. BONDS for £2,000,000, 
issued 1882, expiring 1910, as follows :— 


Series T 4 Nos, 23408 — 29407 .......... £100 
2 U4 4, 4305 — 63906 ......... 500 
» WS 45 1232 — 1631 ......... 1,000 


INSCRIPTION into NEW SOUTH WALES STOCK 
(4 per Cent.), transferable at the Bank of England. 


_The Agent-General for New South Wales hereby 
ives notice that, by arrangement between the 
Government of New South Wales and the Bank of 
England, holders of the above Bonds may, between 
Ist July next and 30th June, 1884, EXCHANGE the 
same for a like amount of New South Wales Steck, 

ng interest at £4 per cent. = annum, trans- 
ferable at the Bank of England, of stamp duty. 
The said stock will not be redeemed except by pur- 
chase in the market until 1st day of July, 1933. 


The dividends on the stock will bé payable at the 
Bank of England half-yearly, on the lst January 
y mefie July, and will be transmitted by post if 


Holders of the stock will be able to take out stock 
Certificates to bearer with coupons attached, and to 
reinscribe the same subject to the same fees and 
regulations as in the case of the English Govern- 
ment Funds, 


The Bonds for inscription must be presented at 


after lst July next, between the hours of ten and 


three. 
SAUL SAMUEL, 
Agent-General for New South Wa'es. 

London, June &, 1883. 

N.B.—By the Act 40 and 41 Vic., . 59, the 
revenues of the colony of New South Wales alone 
will be liable in respect of the stock and the divi- 
dends thereon, and the Consolidated Fund of the 
United Kingdom and the Commissioners of Her 
Majesty’s Treasury wi'l not be directly or indirectiy 
liable or responsible for the payment of the stock or 
= the dividends thereon, or for any matter relating 

ereto. 


43 PER CENT. DEBENTURES. 


ro Tv y 
THE TRUST AND LOAN 
COMPANY OF CANADA. 
Incorporated by Royal Charter. Established 1852 
Capital, £1,500,000; paid ur, £325,' 00; uncalled, 
£1,175,000; reserve fund, £141,732. 

DIBECTORS. 

The Right Hon. Edward Pleydell Bouverie, 
President 


Charles Morrison, Esq., Veputy Chairman. 
John Harvey Astel', Esq. | James Dickson, Esq. 
The Hon. Hallyburten G. | T. M. Weguelin, Esq. 

Campbell. 
BANKERS. 


Mesars Glyn, Mills, Currie, and Co. 
The Company has been in successful operation 
since 1851. 
The directors are new issuing debentures for 
periods of from five to ten years at the above rate. 
Any information requ:red can be obtained on 


application to 
F. FEARON, Secretary. 
No. 7, Great Winchester street, London, E.C. 


PEN INSULAR AND ORIENTAL 


| 
STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 





to INDIA, CHINA, and AUSTRALIA, &c. 
Repucep Rates OF Passace Money. 
SpeciaL Return TICKETS. 


rtures (Fortnightly) for— 
CALCUTTA, MADRAS, From Gravesend, 
CEYLON Tuesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN 7"! — ae 
y rom Gravesend, 
ae MELBOURNE, | wednesday, 12.30 p.m. 
¥ wail ) From Brindisi, Monday 
GIBRALTAR, MALTA, . 
EGYPT, ADEN, BOMBAY. f Every Tue day. 


London Offices—122 Leadenhall street, E.C., and 
25 Cockspur street. 











ISLAY WHISKY. 


W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 


Agents—Messrs Twiss and Brownings, 
47 Mark lane, 


London, E.C. 





‘THE AIRE AND CALDER 


BOTTLE COMPANY. 
E. BREFFIT ayp CO., 


83 Upper Thames street, London. 
Glass Bottles, Patent Packing-Oases. 


the Chief Cashier’s office, Bank of England, on or PATENT-STOPPERED AERATED WATER Bottles. 
SS a ieee’ 








Banks, Xe. ry 
[]MPERIAL BANK OF CANADA 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, #1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Ofhee and Pranches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 





7 Try x 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £38,000, 
Lonpon Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 





TAT Try ra 
(NION BANK OF AUSTRALIA 
(Limited). Established 1837. 
DONA AD COIR ois ecsnsceis senses esceeverd £1,500,000 
IO IG oir snasnensrcrseinnes neceareon 
Reserve liability of proprietors ...... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank's 
Branches throughout the Colonies of Australia New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 
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BAN K OF NEW SOUTH WALES 
Established in 1817. 

Loxpon Orrice—64 Old Broad street. 
Capital Paid-up ............... £1,000,000 
Reserve Fund ................... £520,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orrices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased, 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHERLAND, Secretary. 


. TT Ty y 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £165,000, 

Heap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
E R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 
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‘ 
[THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CariraL, £1,000,000, RESERVE Funp, £190,000. 
Heap Orrick—Nicholas lane, Lombard street, London. 
Brancuzs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Currest AccoUNTS are ae at the Head Office on 
the terms chstomary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
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Elinburgh, 7th June, 1883. $1 Lombard street, London. —"- 





THE ECONOMIST. 


THE NATIONAL BANK OF 
LIMITED. 


Incorporated by Royal Charter and Act 
ESTABLISHED 1825. 
HEAD OFFIC E—Epixsvr 


Capital, £5,000,009. Paid up £1,000,000. 


LONDON OFFICE-—37 Nicholas 


of Parliament. 
GH, 


Reserve Fund, £640,009 
lane, Lombard Street, E.C, 


oer ak Tonereet os a to usual custom. 
a : ryote saad areca et available in all parts of the Wo; 
aa _uarOms aeons taken charge of, Dividends Collecte 


JAMES ROBERTSON, 


id, are issued top 
d, and investments and Sales of 






















Manager in London, 





THE DOMINION BANK. pANCO CoLOMBiay 
Heap Orrick—Toronto, Canada. GUATEMALA, ANU, 
Capital paid in ...............00 $1,500,000.00, Paid-up Capital, $1,000,000: Reserve Fund, $98 § 
Reserve Fund.......ccc0seeseeseee 850,000.00. Current accounts opened. Drafts issued,” _ 


MONEYS can be deposited in the National Bank of | oe Tuseees pene Banking 
, _ ° ucted, 


Scotland, London, for transmission through the oROAPE ‘aon 

Dominion Bank, Toronto, to any part of Canada | e CARAS Pens Managing Director, || 
(including Manitoba and the North-West) and the JUAN DUBOIS, Semen Auditors 
United States of America. Guatemala, January 1, 1883. " 


PARTIES DEPOSITING MONIES in this way will 
Se 


make a considerable saving in exchange. iu 
| HE NATIONAL BANK op 


BILLS COLLECTED in all parts of Canada and 
the United States, by forwarding same to the Head : 
Office. R. H_BETHUNE, General Manager. — AUSTRALASIA. 
: | Incorporated by Acts of the Legislature of Victoria | 
South Australia, and Western _ | 


‘THE STANDARD BANK OF | 
SOUTH AFRICA (Limited). i > ‘ 109 
(Bankers to the Government of the Cape of Good | ennecmagn~ciees Paid up, £20000, 
Reserve Fund, £310,000, 
LETTERS of CREDIT and DRAFTS granted on | 


Hope.) 
the Head Office at Melbourne and the following | 


| 
' 
| 
| 





HEAD OrFicr. 
10 Clement's lane, Lombard street, London, E.C. 


; : & | branches :— i 
ae Sane Pr ee Ce Saeeaes | _ Iv Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarst, | 
Reserve Fund »..vccvccncecccces 880, | Romain, Bisicwond, Boost, Biteossttr, Sastre, 


Cashel (Dookie S.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- | 
| field, Learmouth, Macarthur, Maffra, Northcote, | 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- | 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
= Colonies and States. ; 41 

nterest allowed on d its for one year One Fanget hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
periods, at rates whic — be ascertained on Stratford Taradale, Trentham, Vielet Town, Warr 
applicat'cn. R. STEWART, Chief Manager. | nambect, Varenwon ga, Tungamah. 


H A R T E R E D MERCANTILE a. mg Sommnsaaee spe aee. — } 
NK N L NDON, AND CHINA. | Angaston, Auburn, Balaklava, Border Town, Caltowie, | 
we a Royal Charter. | Carrieton, Clare, Crystal Brook ,Edithburgh, Eudunda, 


ICE—O5 road street, London, E.C. | Gawler, George Town, Hamley Bridge, Hindmarsh, | 
a ag marly Sear | James Town, ‘Kadina, Kapunda, Koolunga, Kooringa, | 








WCEP cist ‘andy, Galle. | Laura, Minlaton, Mintaro, Moonta, Mount Barker, | 
So : sae ee Cuneta " rr | Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Uceey tf Seen Rangoon. , Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Srrarts SETTLEMENTS Singapore, Penang, Malacca. | Port Augusta, Port Pirie, Port Victoria, Port Lar 
BITE ccrcavtoresccesiincenll Batavia. | field, Quorn, Red Hill, Riverton, Saddleworth, Strath- | 
CIES... ncckinah easel Hong Kong, Shanghai. _albyn, Terowie, Truro, Victor Harbor, Wallaroo, | 
JAPAN.....-.sscseesseseeeee YOKOHAMA. | Willunga, Wilmington, Yongala, Yorke Town. 
BANKERS. Ix Western AUSTRALIA.—Perth, Albany, Fremantle |) 


Geraldton. 


Bank of England London Joint Stock Bank. ; 
; 3 Also on Agencies in New South Wales, New Zea | 


The Bank receives money on deposit, buys and sells | 5 
Bills of Exchange, issues Letters of Credit and Cir- | Jand, Queensland, and Tasmania. Laan I 
cular Notes, and transacts the usual Banking and Approved Bills negotiated, or sent for Co — 
Agency Business connected with the East, on terms to | and all other Banking Business with the Aust 
be had on application. , Colonies transacted. } 

W. W. OSWALD, Manager. 


{ONG KONG AND SHANGHAT | wotcatennanstre B60 7 | 
BANKING CORPORATION. () RIE 








NTAL BANK) 


Capital, $7,500,000. Paid up, ¢ 5,000,000. 


Reserve Fund, $2,500,000. CORPORATION. nA } 
tf in 
Kone. Incorporated by Royal Charter, 30th August, | 


Paid-up Capital, £1,500,000. 
Reserve Liability under Charter £1,500,000. 
Covert oF Direcrors. 


CuarmmMan—Sir William John Walter Baynes, Bart. || 


‘ <John Young, Esq. | 
Dapury-Craiwas—Jonn | David Sandemst, | 


Esq. 


A. H. Phillpotts: Be Seman 
. H. Phillpotts, Esq., Cars’ n, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 
MANAGER—David McLean. 
Bankers—London and County Banking Company, ' 
Limited. George Arbuthnot Esq. 


Court or Direcrors aND Heap OrFick IN Hone | 


} 





A a AND AGENCIES. Alex. Forrester Brown, | | EM. ba sooble, Bs | 
mo, gon | % ew a. | 
Batevia toes San Francisco antite Craigie Oliphant, Robert thins Es, 

Bombay Lyons Shanghai | “Esq. | 

Calcutta illa Singapore | James Fraser, Esq. des 

Foochow Nagasaki Swatow | BANKER‘ Bank of Lo don, 

Haiphong New York Tientsin | Bank of England, l —e pod 

Hankow Ningpo Yokohama Beak of —, = 

Hanoi GENCY ID Edinbu 

The Corporation t Drafts upon and negotiate | 23 St Andrew square, a 
or collect Bills at ae of the Branches or Agencies; | ForeigN BRANCHES As Ath Aeaci at | 


Colombo 


ts for twelve months fixed, | Calcutta, 





: t om z they also receive Bombay, cong, Madras, 
- and approved bills purchased or sent for collection. i | nt. per | inland towns), Hong Kong, © *- towns 
j 2 Saues axpD Purcuases effected in British and Sm ars meee ete tie ee ee TY sor ereurne «with Agencies at — ied (vid | 
74 2: Foreign securities, in East India stock and loans,and | The Corporation issue Letters of Credit and Cir- Point-de-Galle, Shanghai, ee Yokohama (witd 
se the safe custody of the same undertaken. cular Notes, negotiable in the principal cities of | agencies at several inland tow ; | 
‘a Interest drawn, and Army, Navy, and Civil pay and Europe, Asia, a America, for the use of travellers. Agency at Kobe). and negotiate 
te pensions realised. t Drafts places, and i | 
Every other description of Banking Business and They open Current Accounts for the aay | e po ager : oe the above Plats ia oat | 
money agency, British and Indian, transacted. S SemetenD ane ee ee eet colnet riohes and Letters of Credit pected 
J. THOMSON, Chairman, |- ‘They also undertake the Agency of constituents | parts of the World. 1 Banking Business CP 
ao connected with the East, and receive for safe custody They undertake - nies, the purchase and othe | 
HE COMMERCI AL BANK OF Indian and other Government Securities, drawing | with India and the Colo urities, the custody 
? <a — Interest and Dividends on the same as they fall due. British and Foreign Sf Dividends, Pay, Pensions 
seq SCOTLAND (LIMITED). Dividends on the Shares of the Corporation are | game, and the receipt of Divs receive Deposits 
A BRANCH of this BANK will be Opened at 123 | payable in London on receipt of the advice of meet- | for constituents. They 88° oy he agcertaine! 
BISHOPSGATE STREET WITHIN, LONDON, on | foo in Hong Kong, held in F and August. fixed periods, on terms W 
MONDAY, the 2nd prox., under the c of Mr.: Transfer d powers of attorney, and other | their Office. 10t01 
T. FRASER SANDEMAN.—By or der of the Directors. | forms ma be had at their Office on application. | Office hours, 10 to 3. Saturdays 
AND. AIKMAN, Secretary. hours, 10 to 3—Saturdays 10 to 1. - 





